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Management Discussion and Analysis

BUSINESS REVIEW AND OUTLOOK

Being a leading online investment decision-making solution
provider in China, we focus on the online investor content service
market. We offer various software to help individual investors better
understand the financial market and make investment plans or
decisions.

We launched our business to equip investors with financial
knowledge and market experience by providing investment
decision-making solutions to customers through a data service
model. Since our inception, we have continuously enhanced
our experience, knowledge and technology and have become
a comprehensive, user-oriented and internet-based investment
decision-making solution provider. Our tailored and diverse
offerings, ranging from basic wealth management knowledge to
advanced investment practicing skills, addresses the distinctive
investment decision-making needs of individual investors at all
levels of investment experience.

During the Period, we generated revenue mainly from the following
offerings:

A.  Smartinvest Pro, our proprietary App with both mobile and
PC versions, is offered to our paying customers to provide
our data services. These data services, including market data
processing, indicator analysis tools, cloud chart viewing,
prerecorded online investor education courses, livestreaming
broadcasts, express market reviews, as well as various online
high-end premium services, are tailored for the mass affluent
class of individual investors.

B. Smartinvest Info, our proprietary App with both mobile and
PC versions, is offered to our paying customers to provide
our financial information software services. These services,
including professional, timely and broad financial market
related information, data analysis, and investment decision-
making support, are tailored to customers with greater
investment experience and more complex needs.
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Management Discussion and Analysis
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Consistent with our strategies, the two offerings above both
maintained growth during the Period, mainly due to the significant
increase in the gross billing of two higher-priced versions,
Smartinvest Pro premium package and Smartinvest Info deluxe
version, which also has raised the average selling price of our
offerings. The following table sets forth the breakdown of our key
operating metrics for the periods indicated:

HERFVEKE - CAREERRKREE
FPHRFER  TEZERWREERSH
RA(BIAFTERERERSHEASMNLTE
RIBERFERN) BT ESRAEBRABEEN
BE - kMRS TR MAERERBNFI
EE - TREIRFARPBEMEIEEELE
RAVEAA

Six months ended June 30,

HZE6A3081L~EA
2023 2022
2023 2022
Sales of Smartinvest Pro SHE N ERTERRR
Gross billing (RMB in millions) BITESBH(AREBEET) 760.8 618.0
Standard Package ZEAE 502.2 469.1
Premium Package (Super Investor) BiRAE (BRFER) 255.2 147.8
Others Hith 3.4 1.1
Number of paying user HERFgE 22,389 21,592
Average gross billing per paying user BENERFPTHEITE
(RMB in thousands) 28 (ARETT) 34.0 28.6
Sales of Smartinvest Info SHEA S ERIBEER
Gross billing (RMB in millions) RITESH(AREBHERT) 499.6 420.2
Premium version (ST ST 321.3 371.6
Deluxe version RERAR 178.3 48.6
Number of paying user NERFH#E 15,199 16,489
Average gross billing per paying user BEANBRAFPEHETE
(RMB in thousands) 2B (AR%TT) 329 255
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Management Discussion and Analysis

As a leading online investment decision-making solution provider
with a focus on the online investor content service market in China,
we will accomplish our mission with persistence.

In 2023, we keep implementing the following strategies, which we
believe, will further strengthen our core competitive advantages and
leading market positions:

On January 3, 2023, the Company entered into an equity transfer
agreement with Zhengtong Co., Ltd. (the “Vendor”) and Shanghai
Woruiou Information Technology Co., Ltd. (the “Target Company”),
pursuant to which the Company has agreed to conditionally
acquire, and the Vendor has agreed to conditionally sell, the
entire equity interest of the Target Company whose wholly-owned
subsidiary possesses a fund distribution license issued by the
China Securities Regulatory Commission in the PRC (the “Proposed
Acquisition”). Please see “History, Reorganization and Corporate
Structure —Proposed Acquisition after the Track Record Period” in
the Prospectus for further details.

The Proposed Acquisition is expected to support the Group’s long-
term business development, by providing additional business to the
Group’s fund distribution business through the Group’s customer
base, and at the same time, expanding the scope of services
provided by the Group to meet the current and future asset
allocation needs of the Group’s own customers.
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Management Discussion and Analysis
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Our traffic matrix is the key momentum behind our customer
acquisition process. We are able to identify, target and attract
potential customers at a more efficient and effective level, through
diverse media platforms from traditional media such as TV and
radio, to internet terminals such as Smart Selection App, our official
website and our embedded features built in Baidu and 360 search
engines, as well as MCN channels, represented by financial self-
media IPs operating on various social media platforms.

Our capabilities in marketing and customer acquisition have
been recognized by well-know advertising companies and smart
marketing platforms. At the beginning of 2023, we have been
awarded the “Best Innovative Marketing Partner of 2022” by 360
Smart Business, and the “Best Technical and Numerical Practice
Breakthrough in the Securities Industry of 2022” by Tencent
Advertising.

Constant and high-quality traditional media broadcasting

At the beginning of 2023, we have been awarded the “Outstanding
Strategic Partner of the Year” by Hubei Broadcasting and Television
Station, and the “Strategic Partner” of the year 2022 by Tianjin
Satellite TV.

We will carry on profound strategic cooperation with mainstream
TV media including China Business Network (CBN) in Shanghai
and Hubei Satellite TV, by collaborating closely with mainstream
TV media to produce and launch various professional finance TV
programs, such as “Night View of Finance” and “Talent and Wealth”
on Hubei Satellite TV, “Stock Market Today”, “Past and Present,
Stock and Gold” and “Company and Industry” on CBN.

Content-enriched MCN channels

We enhance user stickiness and attract new customers through
publishing abundant and high-quality contents on emerging user
traffic portals and building up our high-quality MCN channels. We
convert difficult and obscure financial and wealth management
knowledge into a broad range of contents of interesting formats to
increase users’ learning interests, including video, live broadcasting,
online radio and audio lessons, articles and images. As of July 31,
2023, we had a total of 328 accounts operated by MCNs on various
internet platforms with approximately 31.0 million followers. We
have obtained approximately 251.5 million video or page views for
the 30 days ended July 31, 2023 alone, experiencing significant
growth by 88.53% from 133.4 million video or page views for the 30
days ended December 31, 2022.
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Management Discussion and Analysis

We have also been focusing on cultivating high-quality MCN
channels to increase user stickiness and help convert users
to customers, such as improving our livestreaming with richer
interactivity and more appealing content, combined with more
precise delivery channels. Our MCN channels are highly influential
in the market and are widely recognized. We will continue to
optimize the efficacy of our multi-faceted traffic matrix through
intensive collaboration with top-notch user traffic portals like
WeChat official accounts, Douyin and Kuaishou to acquire user
traffic, capture high-quality media resources and increase brand
equity. From the beginning of the year 2023 to July 31, 2023,
solely on Douyin, we have incubated 111 IPs, representing an
increase of 49 IPs from the corresponding period in 2022. From the
beginning of the year 2023 to July 31, 2023, the total number of live
broadcasts on Douyin has reached 9,418, representing an increase
of 2,600 from the corresponding period in 2022. Meanwhile, these
live broadcasts on Douyin have obtained approximately 216.6
million views and approximately 374.8 million interactions.

Brand building and promotion to expand influence

As the exclusive title sponsor of CBN’s live-streaming of 2023
Berkshire Hathaway Annual Shareholders Meeting, we invited a
number of experts and scholars regarding such meeting held in
May 2023, to deconstruct the wealth concept and interpret value-
investment views of Buffett and Munger for investors from multiple
dimensions and levels. The number of viewers of our official we-
media live-streaming exceeded 160,000, and the total traffic
throughout the network was nearly 300 million views, which further
enhanced our brand influence and reputation.

Professional team with prudent and efficient methodology of
product development

Our product development team, Jiufang Research Institute, is
responsible for the development of the contents of our offerings. As
of June 30, 2023, Jiufang Research Institute had 135 professionals
with extensive experience in research, investment and other
financial fields. Jiufang Research Institute carries out researches
with prudent and efficient methodology. During the Period, apart
from conducting 84 surveys of various listed companies, Jiufang
Research Institute has also written 6,438 analytical articles,
covering macro politics and economics, industries, companies,
financial engineering and other relevant fields. The research results
have become important basis for our analysis and published
contents.
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Management Discussion and Analysis
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Experiences and Insights into China capital market and Chinese
individual investors

Our competencies in accurately identifying and satisfying unmet
consumer demands are largely attributable to our experiences
and in-depth understandings in China capital market and Chinese
individual investors. As of June 30, 2023, we had 235 employees
with the securities investment advisor qualification granted by SAC,
ranking first among the 81 companies with Securities Investment
Advisory License, according to the information displayed on the
official website of SAC, and 1,231 employees with the securities
practitioner qualification. We aim to attract talents through our
competitive remuneration package, corporate culture, renowned
reputation and clear career path which provides outstanding
employees with opportunities to become team leaders and industry
experts.

Customized and diversified offerings

As one of the first institutions in China to obtain securities
investment consulting qualifications and a member unit of
the China Securities Association, after more than 20 years of
accumulation and sedimentation, we have developed into a
powerful stock learning platform that can provide investors with a
full cycle financial education and development system from basic
to advanced strategy, and create one-stop securities investment
services for investors from various aspects such as investment
strategy, investment risk control, and intelligent investment
advisory. With our outstanding professional ability, service level and
brand status, we have been awarded the “2023 China Securities
Industry Investor Education Junding Award”. The “Junding Award”
selection organized by the Securities Times has been successfully
held for 18 consecutive sessions since its establishment in 2006.
It is the most influential and prestigious selection activities in the
securities and related industry, setting benchmarks and evaluation
standards in the industry.

I JF Wealth Holdings Ltd  Interim Report 2023

BEFEE AR 745 R EEAREEHIAEH

R B

BB EREBI R mERSERENEE
EER  BARELRWREMEBTE
EATSERPEEAREENERRFAT
iR o HE2023F6H300  RIEMEFESHE
HEEARURERNER » KFEF2358
BEETEESERERTFHIRLFREERE
BENES  ES1EERSFREBRMELENL
AERHERE— WHEF1,231 5EEZS
MENEEEWEE - R EELEEHRS
HEFMEE 2EL RENEERH
R ERRBERRESIAT - BEFES
RERASBEBEHRTEERNHRS -

ZTALEFEda R IR

ERBEAEHESESREFANEROKE
URGEZESXDBESEEM - KB208k
FHRRENR - RMCHERD —FER
BEINRREBEF S IRREARMKE
EAFZREXRBNZENSRHBEENRE
% UHRRERE RERE  SHERES
ZHEAREATE - HXBSRER
BELZFIUNEEED - RBKF MG
i HFRE2023HER S HXREEHE
ERE] AESKR) THOIERE R
2 B2006FRINESTEERDERT +
NE - REFREBTRAZENRK &
ABOMMTRER  #y 7T ERNRRENE



Management Discussion and Analysis

Our services seamlessly integrate personalized and professional
financial information that we believe is relevant to various individual
investors with different investment backgrounds. Furthermore, our
contents are systematically arranged in our terminal database and
presented with searchable categories, sub-categories and tags
so that individual investors can conveniently pinpoint a particular
pool of contents by searching for key tags or criteria or by simply
browsing by subjects, providing more user-friendly content
acquisition methods and enhancing interaction with customers,
thereby enhancing customer stickiness.

In the future, we will continue actively exploring new investment
advisory models in the financial industry, with deeper insight into
investor needs, and identifying the differentiated and personalized
needs of different customers in investment research direction,
product design and operation mode, continuously improving our
service level.

Continuous internal improvement in our information processing
and analysis system to support business and enhance operational
efficiency

We have built a modern information processing and analysis system
in the securities field that covers the core scenarios of promotion,
Social Customer Relationship Management (“SCRM”), App, and
compliance risk control, based on underlying technologies including
cloud computing, microservices, big data, Al and DevOps.

As of June 30, 2023, our R&D department had 579 professional
staff, representing 21.3% of the total workforce. Combined with
years of business understanding and technology accumulation in
the securities field, we continue to build and optimize capabilities
of core middle-offices, such as business middle-office, quantitative
middle-office, big data middle-office, Al middle-office, technology
middle-office, quality middle-office, etc., which ultimately
empowers business management support, compliance risk control
and operational efficiency improvement.

We have run more than 300 server clusters online, supporting
millions of concurrent connections at the same time, and adopting
the overall multi-site high availability architecture mode to meet
the regulatory requirements of the financial system, such as high
availability of services and data security.
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Management Discussion and Analysis
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Walking in the forefront of the industry: participate in the formulation
of relevant technical standards and launching the industry’s first
digital robo-advisor product

We actively participate in the formulation of relevant technical
standards in the science and technology sector. In July 2023,
we were invited by the China Academy of Information and
Communications Technology to participate in the compilation of
the Digital Product and Service Capability Specification (DSSC)
standards and were selected as one of the first batch of certified
enterprises under the DSSC. The two core products, namely,
Jiufang Intelligent Compliance Risk Control Platform and One-stop
Customer Marketing Platform (Finder), were selected as part of the
“2023 Panorama of High-Quality Digital Transformation Products
and Services (First Half of 2023)”.

In August 2023, we launched the industry’s first digital robo-
advisor product “Jiuge”, which provides customers with eight
core services, including market analysis, sector mining, hot spot
tracking, individual stock diagnosis, quantitative strategy, financial
encyclopedia, event reasoning, and emotional accompaniment,
reconstructing our connection with customers in terms of
dimension, breadth, and depth.

Strategical Cooperation with external partners to boost intelligent
financial services with technology

In 2023, with the technological innovation represented by OpenAl’s
ChatGPT in the technology sector, as well as the continuous
implementation of national policies on technology industry, we
firmly adhere to the strategic plan of “embracing Al and innovating
products and services”, actively cooperating with well-known high-
tech companies, to explore paths for technological innovation and
application, aspiring to lead the transformation and upgrading of
the financial services industry.
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In the future, we will maintain our focus on the latest developments
in technology, industry and regulation, and put in plenty of
resources to constantly optimize and innovate our technology
system while combining with our business scenarios, so as to add
more value-added functions to our products. In the meantime,
we will consider, with respect to the satisfaction with regulatory
requirements, opening up advanced industry technology

Time

H¥

March 2023

2023%3 8

April 2023

202354 H

August 2023

20238 A

July 2023
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August 2023
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Events

RESEH

We became one of the first batch of its ecological partners to create full-
scene Al financial intelligent solutions and services for users.
BMRAHEHERESERY  RAFTELSSASRERBRTERR
7 o

We signed a strategic cooperation with Huawei Cloud to jointly create a
technology innovation laboratory.

RMEARZEMSE  HANKAHERE -

We hired several technical experts from Huawei Cloud to serve as technical
advisors for the technology innovation laboratory to jointly promote the
deep integration of digital technology and the investment advisory industry.
HMEBEAESURMERBIRHANERERIMER - HAEEHHEFR
TR EEXNRERS °

We conducted onsite research at iFLYTEK and explored the large model of
the financial industry.

BN AARRSBN - RREPAERTEE -

We built an Al laboratory with iIFLYTEK to create a large model in the
securities field.
BRMEEHZATERERE » HAIRSRFEAEDR -

AR BMBREBIRR - TEREEN
RHBE  SARMNNEBRSS  RUKAE
BERTHETRNASNELRAF  BEK
FNERMAEZIBEIDE - B - TEHE
MEEEMNERT - FRTENITERIMRE
HMBRERBERFAETRREE - BT
RERBEESD -

capabilities, including launching digital Robo-Advisor for
technological output to promote the overall technological progress

of the industry.
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FINANCIAL REVIEW BAF3EIEE

Our revenue decreased by 5.4% to RMB860.7 million for the BB EHEHNARYEI4BETT
Period, from RMB909.4 million for the Corresponding period, M5.4% ZREIMNARYS60.7EE T £E
primarily due to the slight decrease in the revenue from the offering EHRNAERERRAESRREE TR -
of Smartinvest Pro. The following table sets forth our revenue by TREINR I REBABRMIRER D E DK
segment for the periods indicated: a1

Six months ended June 30,

H#=E6A3081E<EA
2023 2022
20234 20224

% of total % of total
Amount revenue Amount revenue
1G4 25 LR
o] BE L ] HEDL

RMB’000 RMB’000

AREBTR AREETF T
Smartlnvest Pro N ERIEMER 514,749 59.8 563,674 62.0
Smartlnvest Info NFEERBER 345,909 40.2 343,579 37.8
Others Hity 1 <0.1 2,183 0.2

860,659 100.0% 909,436 100.0%

Our revenue from Smartinvest Pro decreased by 8.7% from KRB NG ERERRN K EBER BN A
RMB563.7 million for the Corresponding period to RMB514.7 RH¥563.7EE T THE8.7% EXRBHN AR
million for the Period. As the receipt from customers were 514.7HE8 T - HRRBZFF HUWIE T BERF
recognized into revenue over time, the decrease in revenue for the BRNESEER ARG ARSI TREE
Period was primarily because less customers were acquired during ERRAAR2022F T ¥ FHEZEEE R
the 2nd half of 2022 as compared to the corresponding period. Do

Our revenue from Smartinvest Info increased by 0.7% to RMB345.9 BMREALERBERNBESEHRBENA
million for the Period, from RMB343.6 million for the Corresponding RHE343.6 BB TIEM0.7% ZEXRH AR
period, primarily attributable to an increase in the average gross 3459FET FERENRESERNEAFN
billing per paying user which was partially offset by a decrease in FRITESRRIEM  HES A BEAFH
the number of paying users. SRR TR o
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Our cost of sales increased by 50.1% to RMB145.9 million for
the Period, from RMB97.2 million for the Corresponding period,
primarily because our staff cost increased from RMB91.8 million
for the Corresponding period to RMB139.1 million for the Period,
as a result of an increase in the number of staff in our content
development and production team that provided an expanding
scale of content in support of the operations of our traffic matrix
during the Period.

As a result of the foregoing, our gross profit decreased by 12.0%
to RMB714.8 million for the Period, from RMB812.2 million for
the Corresponding period. Our gross margin also decreased from
89.3% for the Corresponding period to 83.1% for the Period,
mainly because the rise in our staff cost has driven the cost of
sales outpace the increase in our revenue. However, the significant
increase in the number of content development and production
team could effectively reduce the expenditure in traffic acquisition.

Our other income increased by 14.9% to RMB103.0 million for
the Period, from RMB89.6 million for the Corresponding period,
primarily due to (i) an increase of RMB13.3 million from other
government grants; and (ii) an increase of RMB16.2 million in value
added tax (“VAT”) refund, which was in line with the significant
increase in gross billings.

Our sales and marketing expenses increased slightly by 7.7% to
RMB532.0 million for the Period, from RMB493.9 million for the
Corresponding period, primarily due to an increase in the staff cost,
which was largely in line with the growth in the number of newly
acquired customers.

Our research and development expenses increased by 34.3% to
RMB145.5 million for the Period from RMB108.3 million for the
Corresponding period, primarily due to an increase in staff cost,
mainly as a result of the increase in the number of research and
development employees in accordance with the development of
our business along with increasing demand of related staff.

EEER RS T

BPWHEERABERBNARBIT2HEET
M50 1% EAREHARE145.9H58 T
FERHRERMANEIRFTBRANAR
BO18HBLEZRMPNARKI30.1E8E
7T RRRRARE  ARHEEREEERS
TEREMNEFRERHEBETHEZNRE
MEMETAZ -

BREXFR  RPANEFNHRBENIAR
BBI1I22HEB LBV 12.0% EXREHNAR
¥714.8BET - ZRPIMEFEIHREM
89.3% B EANHIMS3.1% » TEEMMRNIEM
STRAMNEMEREERAEBT HKMH
WERER - AT ARHEZERIAEEREE
MRS M BB REER S AR

BRHMEMKABRHENARYESIEET
EM14.9% ZRHHARK103.08E T
FTERHN()EMBAEIEMARE13.3
BB R(i)EEFHEFIEMARE16.2H
B EHATESEMNAEER -3 -

KMMEEREHB X HRIEMARY493.9
BETHBIEMN7.7% 2 RN ARKS32.0
BB TEZHMNE TRAREM S
FERMEFASERER -3 -

KM EFEZHRBANARE108.38E8
JCIEIN34.3% EXREMWAREE1455 58
T EEEHNREIRANIEM  MEXE
EHNREZEREEREEBAS T RNIE
hno A EREEEM -

o023z axmERERAs [IEHEIEGE
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Our general and administrative expenses increased by 185.1%
to RMB196.7 million for the Period from RMB69.0 million for the
Corresponding period, primarily due to several reasons as shown
in the table below: (i) share-based compensation amounted to
RMB57.3 million was incurred as we granted all the Shares under
the Pre-IPO RSU Scheme on February 3, 2023, which would be
vested over two to five years commencing from the grant date.
During the Corresponding period, no such transaction occurred;
(ii) staff cost (share-based compensation excluded) increased from
RMB25.1 million to RMB41.9 million as we recruited more staff to
deal with the expanding business; (ii) listing expenses increased
from RMB6.6 million to RMB22.7 million due to the increase in the
expenditure for listing ceremony and other branding campaign as a
result of the successful listing of the Company’s Shares on March
10, 2023; and (iv) an increase of RMB6.8 million in depreciation
of right-of-use assets as well as an increase of RMB4.9 million
in rental and property fee as we entered into certain new lease
agreements to expand our office area during the Period as
compared to the Corresponding period.

KN —RERITHEEXHERBHAREE9.0
BETEMN185.1% ERMARK196.78
EBrx FEHATRATWSERRA : (i)H
RBEFINR2023F2 A3 HIREE A ARRE
A ZREIRMDEMNTEIREAERY - Wi
BERHBHETMERERNRE  MELE U
B AERNFMARKES73EET MK
EHANEBELERS () ETRA (REHE
DR AERNHH) B AR5 1 BETIE
ZAREM19BER  REREKMAERHET
EHEAMWESMBEESZET ; (i) LHBAX
HARKGCOHBILIEZEARK27HET
TIERAAR DT RDHR2023FE3IF10B K £
mELEmEAREMRETENREIZM ;
R(v)EERIEAAELL - ERAREENEEMAR
Mo SEHBLUREERYEBEMARE
49BET  JTEREMNAEET L5 T3HHE
EiREUERR MNP AMEE -

Six months ended June 30,

HE6A308IE~EA
2023 2022
20235 20224
Amount % of Amount % of
&8 18EE(%) -t 15 EE (%)
RMB’000 RMB’000
ARETR ARET T
Staff cost BT RA 99,179 50.4 25,086 36.4
—including share-based ~ —BIE R BERERIHEN
compensation 57,250 29.1 - -
Listing expense iil:5a 22,680 115 6,635 9.6
Depreciation of FRAEEENITE
right-of-use assets 19,512 9.9 12,667 18.4
Rental and property fee ~ HE&ERYEE 7,886 4.0 3,091 4.5
Taxes and surcharges BrERHINE 13,048 6.6 9,372 13.6
Office and IT service WARITIRIEBI X
expense 12,923 6.6 8,147 11.8
Rental exemption of FERENHEER
COVID-19 - - (4,569) 6.6)
Others Hit 21,510 10.9 8,524 12.3
196,738 100.0% 68,953 100.0%
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We recognized income tax benefit of RMB19.7 million for the Period
as compared to the income tax expense of RMB9.4 million for
the Corresponding period, primarily because of the huge increase
in the balance of contract liabilities at the end of the Period as
compared to the balance as of December 31, 2022 which leads to
the deferred tax benefits recognised during the Period.

As a result of the foregoing, we reached a loss of RMB37.8 million
for the Period, compared to a profit of RMB220.2 million for the
Corresponding period, representing a significant decrease of
approximately 117.2%.

In line with the industry trend, we experienced a decrease in
the refund rate during the Period. The refund ratio by payment
amounts of Smartinvest Pro and Smartinvest Info during the Period
amounted to 14.7% and 18.5%, respectively, while the refund ratio
of the two offerings was 21.7% and 23.3%, respectively, in the
Corresponding period.

The decrease of refund ratio was mainly attributable to China’s
reopening and a ramping up of projects during the second
season, leading to moderate recovery in economic conditions,
which to some extent rebuilds the customers’ confidence in the
market in the short term and their demand in investment decision-
making solutions. Furthermore, through an effective collaboration
among our several departments, we have achieved continuous
improvement in the quality of product and services, thus enhancing
customer satisfaction.

We expect that our refund rate for major offerings will likely
continue to decrease or maintain at a relatively lower level in the
foreseeable future.

EEER RS T

THEMBRAFTESHAEZARK190.7E8E
Tt MEMBFAEHEXBARKEIAEET
FERARABRNENEEEHEREZR
2022F 12 B31 B AIEIE N - EHRN
REARFERIEE R IB R o

BREXAM  NEAZMANBEEARYE
37.8B & MEMAARFARE220.2H
Bt AIETMEY117.2% °

BITEBSE -3 BMERHERREGMR
T o REAN S BREREIRE N SRIBE
IRIZA RSB HRRESFB14.7% R
18.5% » MEIHAEMIEE M RREHEHERRE
2 HA21.7%%23.3%

BRETREIBEHANEE-ZE  FEE
M RIRR M - EHEERBME
PoEEERELERTEFERRSD
BHEORHRERRBRARNER o It
S BIVEBZEBMBNEREMHE » T
REERMREEE  SEEERE

BAE  EUERNAR  RANERE
AR RERRERTRESHE T FRAERFEM
HERAIKF -
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FINANCIAL POSITION

By considering the cost of capital and the risks associated with
each class of capital, the Group manages its capital to ensure
that entities in the Group will be able to continue as a going
concern while maximising the return to shareholders through the
optimisation of the debt and equity balance. The capital structure
of the Group consists of debt, mainly including contract liabilities,
financial assets sold under repurchase agreements and accrued
expenses and other current liabilities, and equity attributable to
owners of the Company, comprising share capital and reserves.
The Group does not have long-term loans or other interest bearing
loans.

LIQUIDITY AND FINANCIAL RESOURCES

Our cash and other liquid financial resources (comprising (i) cash
and cash equivalents including cash on hand and bank deposits;
(i) funds with underlying assets being listed as equity securities; (iii)
wealth management products; (iv) listed equity securities; (v) asset
management plan; (vi) structured deposit; and (vii) restricted cash),
increase from approximately RMB1,066.7 million as of December
31, 2022 to approximately RMB2,238.5 million as of June 30, 2023,
primarily due to generation of cash from financing activities.

GEARING RATIO

As at June 30, 2023, our gearing ratio was 54.30% (As at December
31, 2022: 61.2%), calculated by dividing total liabilities by total
assets.

CAPITAL EXPENDITURE

Our capital expenditures, consisting of payments for the purchase
of property, plant and equipment and intangible assets, were
incurred mainly for servers, computers, computer software and
office equipment. Our capital expenditures were approximately
RMB6.8 million as of June 30, 2023, compared to approximately
RMB3.5 million as of June 30, 2022.

EEN  JF Wealth Holdings Ltd  Interim Report 2023
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BREZEREARAMESEEAEBENR
o AEELBREBANNERENFELS
EREFEHER  FREBE{CEFERE
FERAREARRTRER AEENE
REBBEEYK  TZEESHNEE BEL
CEEHEERVNEAEAREMRBE
& UARBERAQAMEENES B
BRAMGEE - AEBRERPERSEH
BREX -

RBEERMBER
KMPWREREMRBUHEER (BFE)RE
RREZEZEY  BREFERERBITER
(iNVEREEEA LTRAEBEFNES ;| (i) EH
Em(ETRARS  (WVEESETE
(V)VEBMER  RViSREREL ) HRE
2022F 12 A31HWHARY1,066.7EE T
MEEZE2023F6 H30 HWHAREE2,238.5
HEL FEEHRBETBEERS -

SEBEEE

R2023FE6H30H  RFINEEEBLLERA
54.30% (JA2022%12H831H :61.2%) * B
BEERUBEETESE -

=Nk

KMNETHEZEREBENE  BRERSEE
UREFEENRE  TEERKES - 5
B STEMEGRBARENEES - BZE
20236 A30H » ZHMNEABEZBIAR
#E.8EBEIT MEZE2022F6H308AY
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MATERIAL INVESTMENTS

We have formulated policies setting out the approval process for
the purchase of funds and wealth management products, and the
responsible person/department for the enforcement of the policies.
Our investment decisions are made on a case-by-case basis and
after due and careful consideration of our cash flow and operational
needs. Each transaction for the purchase of funds and wealth
management products is initiated by our finance department, which
should be reviewed by board office, compliance department and
in-house legal staff, subject to the approval of our chief financial
officer (CFO), Mr. Qian Di. CFO’s authority to approve investment
plans is granted and approved annually by our Board.

The Company adheres to better utilize the surplus cash reserves
and further improve reasonable and effective operation of such
cash reserves to increase the income after meeting capital
requirements of the Group’s daily operation, thus purchasing
several wealth management products mainly with the Company’s
own funds.

As at June 30, 2023, the only financial product held by the
Group with a value of 5% or more of the Group’s total assets is
Zhaozhaojin Diversified and Active Cash Wealth Management
Products (the “Zhaozhaojin Products”) which accounted for 5.31%
of the total asset of the Group. Please refer to “Notes to the
unaudited interim financial report — Financial assets measured at
fair value through profit or loss — Note (vi)” in this Interim Report.
The Zhaozhaojin Products were issued and operated by China
Merchants Bank, which is a third party independent of the Company
and connected persons of the Company. The Zhaozhaojin Products
mainly invest in monetary market and fixed income products,
including government bonds, treasury bills, and other fixed income
investments. Details of Zhaozhaojin Products are set out as follows:

EEER RS T

EXRE

BREHETHRUAEBEE SR ENE
mNERRE  URBRBTHEEA B
F o HPMWRERRERBARIER  &F
BEEFZREMONRSRMNELZTREEL
- BEASRENERNESERZYHE
MEPBEIPIRE  FRESEPLE A
REFIRAEBEBAEEFZ - LALRMH
EFEMBERBEEMNE EEEEFRE
Rt EBFEMBE HERET BIAVRE -

ARABRBEREEEAEEEESTERN
BIRT  BEFtFRABBRREMHE £
TREVSMHEEBNSEBREE - LUEMK
A RMEEUARRERESRET ZERE
BAEm o

H2023F6H30R  AEERENE——R

ARMBREZ A EBERSENER ((HES
Eml)  ZEREFEEREENS31% °
FRHAPHRE REEZPHYBRE
M- A FEFEEREBHABENE
BMEE -t (vi)] - RS ERBBEEHRT
(BYRADBARAAARFABEALNE=R)
BIOINEYE - RS EMTERENERD
SREEWRER BEBFES  BES
RHEMEEWSIRE - PRESEMRVFRR
P
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Approximate
Unrealised
Gain or
Principal Loss for the
Amount Six-month
asat  Period ended
June 30, June 30,
Name of Counterparty Product Type 2023 2023
BE2023%
6A30H
IE~fER
120234 Bt
6A30EK  KERWEH
HFEHEH ERERY &8 53]
(RMB’000) (RMB’000)
(AR®TR) (AR¥TR)
China Merchants Bank Wealth management 141,937 343
products with
non-guaranteed
principal and
floating return
BERT FRAFBREE
BHER
Note FisE
1: The asset ratio set out in this table is computed by dividing the fair value 1:

of the relevant products as at June 30, 2023 by the total assets of the
Group as at June 30, 2023.
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Approximate
Fair Value  Fair Value
Change as as at
of June 30, June 30,
2023 2023  Asset ratio

HBE2023F  12023%F
683088 6H30EMH
AT EES AFE BEILE
(RMB'000)  (RMB’000)
(AR®TRT) (AR¥EFR)

921 142,280 5.31%

ARIREELRZRN2023%6 53018
ERNAFERUSEER2023F6 A30H
WHREETE -
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MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions or disposals of
subsidiaries, or associated companies for the Period.

PLEDGE OF ASSETS BY THE GROUP

As of June 30, 2023, the Group did not pledge any assets as
collateral for bank borrowings or any other financing activities (As
of June 30, 2022: Nil).

CONTINGENT LIABILITIES

As of June 30, 2023, the Group did not have any material
contingent liabilities (As of June 30, 2022: Nil).

FOREIGN EXCHANGE RISK MANAGEMENT

For the Period, most of transactions denominated in non-RMB
were denominated in U.S. dollars and Hong Kong dollars. The
management team closely monitors foreign currency exchange
risks to ensure that appropriate measures are implemented in a
timely and effective manner. In the past, the Group has not incurred
any significant foreign currency exchange losses in its operations.
As of June 30, 2023, the Group had not used any financial
instruments for hedging purposes. The management team will
continue to closely monitor the Group’s foreign currency exchange
risks and will consider implementing appropriate measures.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSET

As at June 30, 2023, the Group did not have detailed future plans
for material investments or capital assets.

R TR EEV

EXWEFEE

ESGES S B2 ST PG BT L
BARSBEAR -

XEEEHESE

B ZE2023F6 A30H @ AREBE I K& HEMA
BEEARTEIRIETMEARETBHNIE
@ (BZE2022F6H308 : &) -

NARBE
HZE2023F6 8300 ' AEBEWEEMEK
RABE (B E2022%F6 8300 : F) ©

S EE JE B E3E

AELFEARBHENT S KB UETR
BITEHE - EEERRYEENERR - B
REEEMFEEEEE - LW AEH
NELEPITAEEFTMERINERSE - BE
20236 A30H » REEILAKRFE HFE KN
BAEALHIE SEERSEERE
BAEENIIMERE  WEEERIEERE
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Other Information

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVE

IN SHARES, UNDERLYING SHARES OR
DEBENTURES

As of June 30, 2023, the interests or short positions of the Directors
and chief executive of the Company in the Shares, underlying
Shares or debentures of our Company or any of its associated
corporations (within the meaning of Part XV of the SFO), which have
been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under
such provisions of the SFO), or required to be recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the

EERRRITHAER KGR -
Eﬁgﬁiﬁﬁ&*&%ﬁ%ﬁﬁ BYHELE B
iy =

BZE2023F6 8300 ' AR BAEERBEE1T
BAERAKRABREEMBELE (E&

FEERBERGIEXVE) XD - 8RR 5
REEETHEEREZSFRBERHIEXVE
FIRFESHIEHEARATARER TIER
AR (BEREEFRBERMNZER
NEEERERAEENERRKXE) A
TARBEERESRAERHIEIS2EARQTE
FENETHNEMERRAE  IRBEEZE
EFRIBENERARARBIINERSKRE

Stock Exchange under the Model Code, were as follows:

Name of Directors

EEgR

Mr. CHEN Wenbin

BRI L

Mr. YAN Ming

BEAKE

Ms. CHEN Ningfeng

CHEN NingfengZz &+

Mr. CHEN Jigeng
PREFRELE

Mr. CAl Zi
TFrE

Type/Nature of interest

EnEE ME

Interest in controlled
corporations!”, interest held
jointly with other persons®

SEEEERO - EEAMA T
EEFEERY

Interest in controlled
corporations®, interest held
jointly with other persons®

FELEERO  EEMA TR
ElEEERY

Interest in controlled
corporations®, interest held
jointly with other persons®

SEEERERC - EEMA T
BEIFERERY

Beneficial interest®

Bz

Beneficial interest®

BERERO

N JF Wealth Holdings Ltd  Interim Report 2023

T

Number of  Approximate
ordinary percentage of Long/Short
shares equity® positions

1ERRHERL LY
LiEREE BRLEO 50—y
299,925,000 64.35% Long positions
299,925,000 64.35% waE
299,925,000 64.35% Long positions
299,925,000 64.35% #E
299,925,000 64.35% Long positions
299,925,000 64.35% #E
14,215,000 3.05% Long positions
14,215,000 3.05% Sy
7,110,000 1.53% Long positions
7,110,000 1.53% e



Other Information

Notes: F5E

(1) Mr. CHEN Wenbin holds all the issued Shares in each of Coreworth (1)  BRXHMWSE £ F Coreworth Investments
Investments Limited (“Coreworth”) and Embrace Investments Limited Limited ([ Corewortn]) X Embrace Investments
(“Embrace Investments”). Under the SFO, Mr. CHEN Wenbin is deemed Limited ([Embrace Investments])& B2
to be interested in the 100,000,000 Shares and the 40,615,000 Shares WE BTG - BREBEESRPEE - K
held by Coreworth and Embrace Investments, respectively. X St 318 B R Coreworth X Embrace

Investments 7 A11#% & #100,000,000 & A& 13
540,615,000 A% A% {7 F #E B 5 o

(2)  Mr. YAN Ming holds all the issued Shares in Harmony Creek Investments (2 EEBLLEFRBHarmony Creek Investments
Limited (“Harmony Creek”). Under the SFO, Mr. YAN Ming is deemed to Limited ([Harmony Creek ) )2 &0 2 317X
be interested in the 84,310,000 Shares held by Harmony Creek. 7 o IRIBFH REERD - BRALEESE R

A Harmony Creek#% 75 984,310,000 A% f& 7
HEEER o

(8) Ms. CHEN Ningfeng holds all the issued Shares in Rich Horizon (3 CHEN NingfengZ = # A Rich Horizon
Investments Limited (“Rich Horizon”). Under the SFO, Ms. CHEN Investments Limited ([ Rich Horizon]) &)
Ningfeng is deemed to be interested in the 75,000,000 Shares held by 2EEETRG - RIBEEHREAEEM -
Rich Horizon. CHEN Ningfeng % £##% & R Rich Horizon

F5H 975,000,000 % B0 R A s o

(4)  Each of Mr. CHEN Wenbin, Mr. YAN Ming and Ms. CHEN Ningfeng has (4) B4 - BxRRSTAE R CHEN NingfengZZ
been acting in concert since January 1, 2018. As such, under the SFO, tT&BEB82018F1 A1HE—E—HITH °
each of Mr. CHEN Wenbin, Mr. YAN Ming and Ms. CHEN Ningfeng is Ett - RIRFEH REEEG) - BRI RAE
deemed to be interested in the Shares held by each other. [B%BA %4 . CHEN Ningfeng X+ & B 148 &

RE R E BIRR (D P A s o

(5)  Mr. CHEN Jigeng is entitled to receive 14,215,000 Shares pursuant to (6) WREBAXAAZEAZRESIRGEMTS
the Awards granted to him under the Pre-IPO RSU Scheme, subject ETERNER @ BRERLEHFERER
to vesting conditions. Please see “Other Information — Pre-IPO RSU 14,215,000& A% 17 - HEZBRT & BEBIKMT - 5F
Scheme” in this Interim Report for further details. BRESEARNTEHREEMAER — TR AR

BERMXREIRG BEAETE] -

(6)  Mr. CAl Zi is entitled to receive 7,110,000 Shares pursuant to the 6) WBEEBXAHBENIREHRMEME
Awards granted to him under the Pre-IPO RSU Scheme, subject to EIETERORR T FEEFRKR
vesting conditions. Please see “Other Information — Pre-IPO RSU 7,110,000 i fn - BT & BBIEME © 5
Scheme” in this Interim Report for further details. BREZEANTEREEMAER - "X

BEAIZRAIRMDEETE]
(7)  The calculation is based on the total number of 466,087,000 Company’s (7)) MAERQREZ2023F6 A30HEETRDLAR

Shares in issue as at June 30, 2023.

£1466,087, 000 %10 BEETE -

B ESCERIREESN - R2023%6H30R » AR
AEERBRSTHRAEMERANQATNET
{AHREAE (EE B EE R EEHIFEXVER)
IR - RO EEEFEER RS
BERBEESFRIERGIEXVEE7TRES

Save as disclosed above, as at June 30, 2023, none of the Directors
or the chief executive of our Company had or was deemed to have
the interests or short positions in the Shares, underlying Shares or
debentures of our Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant 7 EBZE E AR B) I B 3T BT B9 4 ) 2 0
to Divisions 7 and 8 of Part XV of the SFO (including interests and 2 (EEREEFRBERABERBECHNE
short positions which they were taken or deemed to have taken BERBRABEENEZIAR) » HALAR
under such provisions of the SFO), or required to be recorded in the BESFRIBERHFEIS2EAQNTDARTEN
register required to be kept by the Company pursuant to Section BEMNEAERIAR  RRBEZESFR
352 of the SFO, or as otherwise notified to the Company and the BBHMANBRERAINEAERSAE
Stock Exchange pursuant to the Model Code.
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Other Information

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES

As of June 30, 2023, to the best knowledge of the Directors of the
Company, the following parties (except for the Directors or the
chief executive of the Company) had interests or short positions in
the Shares or underlying Shares of the Company which fall to be
disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or required to be recorded in the register
required to be kept by the Company pursuant to section 336 of the

FEIRR I 5 R ARG RO
mRRE

B ZE2023%F6H301 ' BAQTESAHA -
UTEF (RRAESHBRETHRAERM)
RADTNR O SEERG P EERIERES
MEREIRBIEXVERE2 R E3 D EBIIIR A
BAXABRRENESSAR  REBLARE
BEERBERPEICHEALATNEEENE
M ERRAR

SFO:
Number of  Approximate
ordinary percentage of Long/Short
Name of Shareholders Type/Nature of interest shares equity® positions
{GRRHERTAY

RS &8 BEEE MY LiEREE Al B¥A %A

Coreworth Investments Limited Beneficial interest 100,000,000 21.46% Long positions
(“Coreworth”)

Coreworth Investments Limited BREs 100,000,000 21.46% we
([ Coreworth ])

Embrace Investments Limited Beneficial interest® 40,615,000 8.71% Long positions
(“Embrace Investments”)

Embrace Investments Limited BERERO 40,615,000 8.71% e
(lEmbrace Investments ])

Harmony Creek Investments Limited Beneficial interest® 84,310,000 18.09% Long positions
(“Harmony Creek”)

Harmony Creek Investments Limited ZiifEx? 84,310,000 18.09% "e
([Harmony Creek )

Rich Horizon Investments Limited Beneficial interest® 75,000,000 16.09% Long positions
(“Rich Horizon”)

Rich Horizon Investments Limited ERERC 75,000,000 16.09% e
(['Rich Horizon )

Mr. LEE Cheuk Ho Interest in controlled 37,135,000 7.97% Long positions

corporations®

LEE Cheuk Ho% 4 SEEERRY 37,135,000 7.97% "R

Chang Qing Investment Management Beneficial interest® 37,135,000 7.97% Long positions
Company Limited

Chang Qing Investment Management Bz 37,135,000 7.97% e
Company Limited

The Core Trust Company Limited Trustee® 28,430,000 6.10% Long positions

The Core Trust Company Limited ZEEA® 28,430,000 6.10% e

TCT (BVI) Limited Interest in controlled 28,430,000 6.10% Long positions

corporations®

TCT (BVI) Limited ZEEERERO 28,430,000 6.10% e

RSU Holding Entity Beneficial interest® 28,430,000 6.10% Long positions

TRERDEMIFEER BERERC 28,430,000 6.10% L3}
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Notes:

(1) Mr. CHEN Wenbin holds all the issued Shares in each of Coreworth and
Embrace Investments. Under the SFO, Mr. CHEN Wenbin is deemed
to be interested in the 100,000,000 Shares and the 40,615,000 Shares
held by Coreworth and Embrace Investments, respectively.

(2)  Mr. YAN Ming holds all the issued Shares in Harmony Creek. Under
the SFO, Mr. YAN Ming is deemed to be interested in the 84,310,000
Shares held by Harmony Creek.

©)) Ms. CHEN Ningfeng holds all the issued Shares in Rich Horizon.
Under the SFO, Ms. CHEN Ningfeng is deemed to be interested in the
75,000,000 Shares held by Rich Horizon.

(4)  Mr. LEE Cheuk Ho holds all the issued shares in Chang Qing Investment
Management Company Limited. Under the SFO, Mr. LEE Cheuk Ho is
deemed to be interested in the Shares held by Chang Qing Investment
Management Company Limited.

(6)  The Core Trust Company Limited, as a trustee, holds the Shares
underlying the RSUs under the Pre-IPO RSU Scheme through RSU
Holding Entity. RSU Holding Entity is wholly owned by TCT (BVI) Limited,
which is in turn wholly owned by The Core Trust Company Limited.

(6)  The calculation is based on the total number of 466,087,000 Company’s
Shares in issue as at June 30, 2023.

Save as disclosed above, as at June 30, 2023, based on publicly
available information, no other person (other than the Directors and
the executive of the Company) had interests or short positions in
the Shares or underlying Shares which would fall to be disclosed to
our Company under provisions of Division 2 and 3 in Part XV of the
SFO, or which would be required, pursuant to section 336 of the
SFO, to be entered in the register referred to therein.
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Investments & BRI 2 HMEEITRMD B
BEHLIEED - BRXWEERRER
Coreworth &2 Embrace Investments % Bl 4
#9100,000,000 % i 15 % 40,615,000 % % 17
PEEER o

(2  EFALEHE B Harmony Creek )2 BB 217
B - IRBFS REEGA - BREAL LR
A FHarmony Creek 574 #784,310,000% i&
DHsEEER -

(3)  CHEN NingfengZ +=#f & Rich Horizon#J
2HERTRG - RIBEFSH RBAEEH
CHEN Ningfeng Zz -4 %% &7 Rich Horizon
$545 #975,000,000 A% A&7 P HEA RS ©

(4 LEE Cheuk Ho%t 4 # A Chang Qing
Investment Management Company Limited
R R EITARGD o RIBFH RAIEERG -
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Investment Management Company Limited
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Other Information

PRE-IPO RSU SCHEME

The following is a summary of the principal terms of the Pre-
IPO RSU Scheme approved and adopted by a resolution of the
Board dated June 1, 2021 (the “Adoption Date”) and amended on
February 20, 2023.

The Pre-IPO RSU Scheme is not subject to the provisions of
Chapter 17 of the Listing Rules as it does not involve any grant of
share options or awards by the Company after listing of the Shares
on the Main Board.

The purpose of the Pre-IPO RSU Scheme is to reward the
grantees for their services and contribution to the success
of the Group, and to provide incentives to them to further
contribute to the Group.

An award of RSUs under the Pre-IPO RSU Scheme
(“Award(s)”) gives the participant a contingent right upon
vesting of the Award to obtain either Shares or an equivalent
value in cash with reference to the market value of the Shares
underlying such Award on or about the date of vesting, as
determined by the Board in its sole discretion.

Persons eligible to receive RSUs under the Pre-IPO RSU
Scheme are any director, full-time or part-time employee of
the Group who the Board considers, in its sole discretion, has
contributed or will contribute to the Group (the “RSU Eligible
Persons”). The Board selects the RSU Eligible Persons
to receive Awards under the Pre-IPO RSU Scheme at its
discretion.

The Pre-IPO RSU Scheme will be valid and effective for a
period of ten (10) years, commencing on the Adoption Date
(the “Scheme Period”), after which period no further Awards
shall be granted or accepted, but the provisions of the Pre-
IPO RSU Scheme shall remain in full force and effect in order
to give effect to the vesting of Awards granted and accepted
prior to the expiration of the Scheme Period.
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Unless otherwise duly approved by the shareholders of the
Company, the Shares in aggregate underlying all Awards
made pursuant to the Pre-IPO RSU Scheme (excluding the
Awards that have lapsed or been cancelled in accordance
with the rules of the Pre-IPO RSU Scheme) and any other
schemes of the Company shall not exceed 10% of the
number of Shares in issue as at the Adoption Date.

The Board has the sole discretion to determine the vesting
criteria (if any) and the time schedule when the Awards will
vest, which may also be adjusted and re-determined by the
Board from time to time.

As of June 30, 2023, the Company has granted Awards with
an aggregate of 28,430,000 underlying Shares, representing
6.10% of the Company’s Shares in issue as at June 30, 2023.

Details of the Awards granted pursuant to the Pre-IPO RSU
Scheme to our Director and employee are set out below:

Other Information

BRIEARD AR ZITHUE - BRIRIEE
RARBERNZRHERMDEMTEET
FEHNFERE (REEREER QM
BREMZREROEMERUS KA
HEEHMRE) RALQ BEME A S
HRARGABBTESBHREABSE
BRITRHBEN10% °

EESU2ERNBERERBE TREN
MEBEL (WA REBR  m&E
ARBERTHESSFRARNEE
o

HZE2023F6H30H ' AATEHEH
W R4 28,430,000 R AEEE IR {0 A 28
B - {54 RA T R2023FE6 8300 3
TIRABHI6.10%

REBRAMBERZ RO ENR
ERTESREENRBFEHIIW

T
Number of
Shares Approximate
underlying percentage
Position held within Awards Vesting of
Name of Participants the Group Grant Date granted Period™ shareholding
bdi]: kg ) R
SuERZ RAREEE R L BB HHEA R (32 8 SEBEO B
Directors
EE
Mr. CHEN Jigeng Non-executive Director  February 3, 2023 14,215,000 60 months 3.05%
PREREE FHITES 2023%2A3H 14,215,000 6018 A 3.05%
Mr. CAl Zi Executive Director and February 3, 2023 7,110,000 60 months 1.53%
chief executive officer
TFEE HITESREFEHNTE  20235F2H3H 7,110,000 6018 A 1.53%
Employee
1S
An employee of the Company February 3, 2023 7,105,000 60 months 1.53%
KAREER 20235%2A3H 7,105,000 6018 A 1.53%
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Other Information

Notes:

(1) The Awards granted will vest pursuant to the following schedule: 40%
of which will be vested upon second anniversary of the grant date, 20%
of which will be vested upon the third, fourth and fifth anniversary of the
grant date, respectively.

As of June 30, 2023, none of the Awards were vested or cancelled
or lapsed and all of the Awards were outstanding. As all Shares
underlying the outstanding Awards have already been issued to
RSU Holding Entity, the outstanding Awards will not have any
dilutive effect on the shareholding of the Company.

EMPLOYEE AND REMUNERATION POLICY

The following tables set forth the number of our employees by
function as of June 30, 2023:

GEE

(1) BETFHRESBREBEUTHEREE RN RLE
AEE—RFREHBEPHNI0%  REH
AfE=  FORFERAFEEIHIRBHE
FEI20% °

HE2023F6H30H ' BT MNERCEE
RECER AN - BATERBIEGRTE - AR
MARITERBNERBEROCBITTFIR
HIRMEMNISEER  WMERTEREEBTS
HADNBREEE T AHETE -

18 5 X Fr BN B3R

TRIZBEEE DI HR B Z2023F6 A30H Y
EEAH :

Number of %

employees of Total

HEES

EEAH ABU(%)

Content Development and Production ~ RIZ&BI 2 Kk BME 560 20.6
Sales and Marketing HERZH 872 32.1
Research and Development fifF s 579 21.3
Service and Operation R RIEE 383 14.1
Administration T 325 12.0
Total st 2,719 100.0

We believe that on-going and continuous development of our
employees is critical to our success. We provide our employees
with tailored training programmes designed to upgrade their
skills and knowledge. We promote our employees based on their
personal on-the-job performance and development potential. The
remuneration package depends on individual performance, working
experience and prevailing salary levels in the market.

SIGNIFICANT SUBSEQUENT EVENTS

There is no significant event subsequent to June 30, 2023 and up
to the date of this Interim Report which would materially affect the
Group’s operating and financial performance.
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company is committed to implementing the best corporate
governance practices to protect Shareholders’ rights and enhance
corporate value and accountability.

The Company maintains a high standard of corporate governance
practices. The Board does not take risks to make short-term gains
at the expense of the long-term objectives. The Company has
adopted the CG Code contained in Appendix 14 to the Listing
Rules as its own code of corporate governance since the Listing
Date. The Company has complied with all the code provisions in
the CG Code from the Listing Date to June 30, 2023.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding the Directors’
dealings in the securities of the Company. The Company has made
specific enquiry to all Directors and all Directors have confirmed
that they have complied with the Model Code for the period from
the Listing Date to June 30, 2023.

SCOPE OF WORK FOR INTERIM RESULTS
ANNOUNCEMENT BY AUDITOR

The unaudited interim results for the Period have been reviewed
by KPMG, the auditor of the Company, in accordance with Hong
Kong Standard on Review Engagements 2410, “Review of interim
financial information performed by the independent auditor of
the entity”, issued by the Hong Kong Institute of Certified Public
Accountants.
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Other Information

AUDIT COMMITTEE

The Board of Directors has established the Audit Committee, which
consists of independent non-executive Directors, being Dr. ZHAO
Guoging (chairman), Mr. FAN Yonghong and Mr. TIAN Shu. The
primary duties of the Audit Committee are to review and supervise
financial reporting process and internal control systems of the
Company.

The Audit Committee has reviewed the accounting principles and
policies adopted by the Group and the unaudited interim results
of the Group for the Period together with the management of the
Company.

PURCHASE, SALE OR REDEMPTION OF OUR
COMPANY’S LISTED SECURITIES

During the period from the Listing Date to June 30, 2023, neither
the Company nor any of the subsidiaries has purchased, sold or
redeemed any of the Company’s securities listed on the Stock
Exchange.

USE OF PROCEEDS FROM THE GLOBAL
OFFERING

The Company was successfully listed on the Main Board of the
Stock Exchange on March 10, 2023, and the Over-allotment Option
(as defined in the Prospectus) was partially exercised on April
2, 20283. The Company issued a total of 59,937,000 new shares
at an issue price of HK$17.00 per share in connection with its
global offering and the partial exercise of the Over-allotment Option,
and the gross proceeds raised by the Company from the issuance
of new shares in connection with its global offering and the
partial exercise of the Over-allotment Option amounted to
approximately HK$984.2 million (equivalent to approximately
RMB873.3 million)", after deducting underwriting commissions and
other related expenses in connection with its global offering and the
partial exercise of the Over-allotment Option.
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Set out below are details of the allocation of the net proceeds, and
the unutilized amount of the net proceeds at June 30, 2023. The
net proceeds unutilized are currently held as bank deposits and
will be continuously used according to the plans disclosed in the
Prospectus.
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FIEREFENDHURFBFIEFER
2023F 6 A30HMARBASEFBERI W
T o REVAFMBREFBERFURTERS
RNEERGEFERBRERFIEENTEE
}Eﬁ o

Amount of Balance of Amount of
net proceeds net proceeds net proceeds  Intended
utilized up unutilized as unutilizedas  timetable for use
Allocation of to June 30, at June 30, of March 30,  of the unutilized
Intended use of net proceeds net proceeds 2023 2023 2023  net proceeds
20235
EE2023F  6A30BKHA BE2023% BRAXBA
Fi8%E 6A30HEHA FiBRE 3A0BABA FMANETEN
FEREFERERR FENAE  FRBRERE FEGHR  FGRERE FERER
(Approximately ~ (Approximately — (Approximately
millionin RMB) ~ millionin RMB) ~ million in HKD)
(HARE (HAR® (K88
BET) BET) A7)
i.  Improvement of content production capabilities 20% 6.5 168.1 1958 By December 31, 2024
i REABREED 20% 6.5 168.1 1958  M2024F12A31A
ii.  Enhancement of the traffic matrix 30% 242.1 19.9 293.7 By December 31, 2024
i, EREE 30% 242.1 19.9 2937  R2024%12831H
ii.  Improvement of technology capabilities 30% 64.1 197.9 293.7 By December 31,2024
. BERMEN 30% 64.1 1979 2037 M2024%12R31R
iv.  Investments in external KOLs or external MCNs 10% 0 87.3 97.9 By December 31, 2024
iv.  REINBKOLAMHBMCN 10% 0 87.3 979  R2024%12F31H
v.  Working capital and general corporate purposes 10% 87.3 0 97.8 By December 31,2024
v. EEESR-ROERR 10% 87.3 0 978  R2024%12A31H
TOTAL 100% 400.0 473.3 978.92
&% 100% 400.0 4733 978.99
Notes : E
(1) The gross proceeds raised by the Company from its global offering and M ARRRIRHABIRBE KB REN D 1T

EMEENMSHIAERE - SRUGRIE KR

the partial exercise of the Over-allotment Option was converted into . &
BARE -

Renminbi upon receipt.

= RBE2023F 4 A AR R s R &R0

(2)  The difference is because in April 2023, the Company has received @) A A
W ENREINT 1S SRIEF BB X5 3 B BB T ©

additional net proceeds of approximately HK$5.3 million for the Over-
allotment Shares.

2
EEERERRERE2022F12A31H LS
EEROSBIWRIKRE (MReAFKX)E
R2023F7B10H (28 —) UB TR FR
2023F 6 H20H (2EHZ) BHAQTWRERA
LA -

DIVIDEND

The Board has recommended a final dividend of HK$0.5 per Share
(in cash) for the year ended December 31, 2022, which was paid in
Hong Kong dollars on July 10, 2023 (Monday) to the Shareholders
whose names appear on the register of members of the Company
on June 20, 2023 (Tuesday).

The Board does not recommend the payment of an interim dividend EESUTEBRAREBNFHEHRE -
for the Period.
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Review Report on Interim Financial Report

PRI HREERERE

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

Review report to the board of directors
of JF Wealth Holdings Ltd
(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 34 to
72 which comprises the consolidated statement of financial position
of JF Wealth Holdings Ltd (“the Company”) as of June 30, 2023
and the related consolidated statement of profit or loss, statement
of profit or loss and other comprehensive income and statement of
changes in equity and condensed consolidated cash flow statement
for the six-month period then ended and explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of an interim financial
report to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public Accountants.
The directors are responsible for the preparation and presentation
of the interim financial report in accordance with Hong Kong
Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of
the entity, issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an audit
opinion.
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Review Report on Interim Financial Report

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial report as at June 30, 2023
is not prepared, in all material respects, in accordance with Hong
Kong Accounting Standard 34, Interim financial reporting.

KPMG
Certified Public Accountants

8th Floor, Prince’s Building
10 Chater Road
Central, Hong Kong

August 21, 2023
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Consolidated Statement of Profit or Loss for the six months ended June 30, 2023 - unaudited

#F2023F6A308 L EHANSHERE - KE

Expressed in Renminbi (“RMB’)

B

LARHE (TARKE)) T
Six months ended June 30,
#HZ6A3081L~EA
2023 2022
20234 20224
Note RMB’000 RMB’000
FiEE AREFT ARET T
Revenue g 4 860,659 909,436
Cost of sales SHEE R AN (145,858) (97,199)
Gross profit EF 714,801 812,237
Other income HA A 5 102,969 89,625
Sales and marketing expenses HEREHBAX (532,046) (493,879)
Research and development expenses X (145,470) (108,328)
General and administrative expenses —MRRATBEI X (196,738) (68,953)
(Loss)/profit from operations B (B518) @F (56,484) 230,702
Finance costs B R AR (999) (1,150)
(Loss)/profit before taxation Br¥im (B518) i F 6 (57,483) 229,552
Income tax RigEEs 7 19,716 (9,388)
(Loss)/profit for the period ik (E518), & (37,767) 220,164
Attributable to: LITF&FEN :
Equity shareholders of the Company RN B IR R (37,767) 220,164
Non-controlling interests R R - -
(Loss)/profit for the period ik (B518) i@aFl (37,767) 220,164
(Loss)/earnings per share B (E5E) &
Basic and diluted (RMB) EXR#E(ARET) 8 (0.09) 0.58

The notes on pages 40 to 72 form part of this interim financial

report.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income for the six months ended June 30, 2023 - unaudited

#XE2023F6 A30H LA EAMSHEEREMEEB R — KREEFZX

Expressed in Renminbi (“RMB”)
AR ([ARH) 27

Six months ended June 30,

HF6HA30HL<EA
2023 2022
20234 20224
RMB’000 RMB’000

ARBFT AR®ETT

(Loss)/profitfortheperiod =~ ! M) awn (@7,767) 220,164
Other comprehensive income R H b2k (RHE)

for the period (after tax)
Item that are or may be reclassified Hegd R Eos Bz

subsequently to profit or loss: BEEER -
Exchange differences on translation of & FE] A #IZINETS I

financial statements of operations WMERMNELER

outside the Mainland China 32,478 (84)
Other comprehensive income R H b 2Ekis
forthe period e 82478 84
Total comprehensive income Hh2mElisiaiE

for the period (5,289) 220,080
Attributable to: AT &FHFEM :

Equity shareholders of the Company RA B ERBRR (5,289) 220,080

Non-controlling interests IR R - =
Total comprehensive income Hh2mEisiaiE

for the period (5,289) 220,080
The notes on pages 40 to 72 form part of this interim financial FA0E 72 E M sERB AR AR P HABF TS SRS A —
report. o o
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Consolidated Statement of Financial Position at June 30, 2023 - unaudited

20236 AS0H IS HM B AT — REEZ

Expressed in Renminbi (“RMB’)

LUARKE ([ARH)) 27
At June 30, At December 31,
2023 2022
20234 20224
6H30H 12H31H
Note RMB’000 RMB’000
MIEE ARETR ARET T
Non-current assets ERHEE
Property, plant and equipment M - BMERRE 9 21,175 19,667
Right-of-use assets FRAEEE 10(a) 36,737 46,147
Intangible assets B EE 11 4,172 5,671
Deferred tax assets ELEBIBEE 18(b) 116,667 78,075
e M78751 149,560
Current assets TENEE
Financial assets measured at fair value R AV ETE2HESEHTTA
through profit or loss (“FVPL”) BENEmEE 13 1,374,403 713,704
Prepayments and other receivables FESFIE R E M EWERIE 14 263,790 146,913
Restricted cash ZREEE 50,028 =
Cash and cash equivalents HEeERBESEEY 15 814,054 352,987
2502275 1,213,604
Current liabilities RENEE
Financial liabilities measured at fair value AP EFTEHEEETA
through profit or loss BENEmas 30,285 =
Financial assets sold under repurchase
agreements EHOESREER 115,301 =
Contract liabilities EHERE 16 831,723 577,152
Income tax payable FE(S B 18(a) 25,330 19,400
Accrued expenses and other current
liabilities EEtERREMREAE 17 415,673 188,669
Lease liabilities HEasE 10(a) 36,779 38,765
R 1455001 823,986
Netcurrentassets . WERESE === 1,047,184 FIN369,616
Total assets less current liabilities ~ @AEAABALK 1225935 539,178
Non-current liabilities EREERE
Lease liabilities HEEE 10(a) 596 9,755
R 9% 9,755
NET ASSETS BEFE 1,225,339 529,423
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Consolidated Statement of Financial Position at June 30, 2023 - unaudited (continued)

220236 A30HMISHMBIR AR — KEEZ (B)

Expressed in Renminbi (“RMB”)
AR ([ARH) 27

At June 30, At December 31,

2023 2022
20234 20225
6H30H 12H31H
Note RMB’000 RMB’000
MIEE AREBTRT ARBET T
Capital and reserves EXRfHE
Share capital L& 19(a) 4 2
Reserves & 1,225,335 529,423
Total equity attributable to equity EATIHES R REGER
shareholders of the Company zE 1,225,339 529,423
Non-controlling interests FEIEREAE - -
TOTAL EQUITY i 1,225,339 529,423
* The balance represents an amount less than RMB1,000. * BRAKHRIELNARE1,0007 RS ©

Approved and authorized for issue by the board of directors on EHEE&R2023F8 A 21 Bt TR -
August 21, 2023.

Directors )

The notes on pages 40 to 72 form part of this interim financial 5540
report. Eia)
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Consolidated Statement of Changes in Equity for the six months ended June 30, 2023 - unaudited
#XE2023F6A30H LA EANEHEREER — REER

Expressed in Renminbi (“RMB’)

LARHE ([ARH]) 27
Attributable to equity shareholders of the Company
RATERRREL
Treasury Non-
Share share Capital  Exchange Retained controlling
Capital reserve reserve reserve profits Total interest  Total equity
R+ EERGEG  A5RE  HERS A6 S FRRER  EGUE
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
WE  ARETT  ARETr  ARETR  ARETR  ARETR  ARETR  ARMTR  ARETR
Balance at January 1, R202%1R18 * * - - 69,222 69,222 - 69,022
2022 ek

Changes in equity forthe ~ EZ202256
sixmonths ended June 0B LE75fER

30,2022: i :
Profit and other HBhERIR M - - - (84 220,164 220,080 - 220,080
comprehensiveincome  2E MW
for the period
BalanceasatJune 30,  12022%6A30 * ' = 84) 289,386 289,302 = 289,302
202and July1,2022  BR202E
TR1BHER

Changesinequityfor ~ EE2022612A
the sixmonthsended  31HLE7(ER
December 31, 2022: e

Profit and other ARERRE - - - (269) 240,390 240121 = 240,121
comprehensive income 2 EWE
for the period

Balance at December 31, 202212731 * ¥ - (353) 529,776 529,423 - 529,423
2022 and January 1, BR2023%
2023 1R 1888

Changes in equity for the ~ EZ202366 8
sixmonths ended June  30BLL7<fER

30, 2023: il 35 LR
Loss and other HNEERL - - - 32,478 (37,767) (5,289) - (5,289)
comprehensive income 2
for the period
Issuance of ordinary shares  BfTEBRAE  19(a) 4 * 853,572 - - 853,576 - 853,576
and capltalization, netof  &ft» 1B
share issuance costs VEGES
Dividends approved in EIENE-F 1)) - - (214861) - - (214861) - (214861)
respect of the previous ~ ERE
year
Share-based compensation  BURAAEEN  19(c) - - 57,250 - - 57,250 - 57,250
A0
Others Hty - - 5,240 - - 5,240 - 5,240
Balance at June 30,2023  R2023%6R 4 ¥ 701,201 32,125 492,009 1,225,339 - 1,225,339
0B MR
* The balance represents an amount less than RMB1,000. * BRABHRIEL N ARE1,0007 £ ©

The notes on pages 40 to 72 form part of this interim financial FA0E 72 E M SRS R AN R HR B RS SR 5 1 —
report. TS o
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Condensed Consolidated Cash Flow Statement for the six months ended June 30, 2023 - unaudited
#ZE2023F6A30H LA EAMBHASHRERER — R EEZX

Expressed in Renminbi (“RMB”)

LUARE ([ARY)) 57

Six months ended June 30,

#HE6HA30H17~EAR
2023 2022
20234 20224
Note RMB’000 RMB’000
MiaE AREBTR ARET T
Operating activities T EE
Cash generated from operations REMBRE 226,077 114,857
Income taxes paid 2SR (12,946) (65,490)
Net cash generated from operations _ #EPSR&®®W 213131 49,367 _
Investing activities BEEH
Payment for the purchase of property, BEYE BMERRE £
plant and equipment, intangible assets ~ FEEERHEMIEREEE
and other non-current assets KR IE (6,795) (3,533)
Prepayment of an acquisition W TR RRIE (40,500) -
Net cash flows used in financial érﬂhﬁﬁﬁﬁﬁfﬁé/ T BRE
investments (536,301) (19,389)
Net cash used in investing activities  REEMAAREFE (683,506) (22,922)
Financing activities BLEEE
Proceeds from issuance of ordinary HERAHBREEENER
shares relating to the initial IR 21T FT S RRIE
public offering 904,187 -
Listing expense paid B EHEX (43,914) (3,668)
Capital element of leases rentals paid ERRE ke OF N e (27,742) (7,844)
Interest element of leases rentals paid X HHEENF SR (999) (1,150)
Net cash generated from/(used in) AU EEIE(FTH)RE
_financing activites =~~~ . 852 (12,662)
Net increase in cash and cash R RAESEMEINFEE
equivalents 461,067 13,783
Cash and cash equivalents at PM1A1ENRERES
January 1 %EY 352,987 43,239
Effects of foreign exchange rate I EFEREENFE
changes - (40)
Cash and cash equivalents at June 30 R6A30EMIRERIEE
it 15 814,054 56,982

The notes on pages 40 to 72 form part of this interim financial FA0ET2E MM R AP E B IS IR 4 —
report. IR o
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Notes to the Unaudited Interim Financial Report

S

EE L PRI B RS MR

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

GENERAL INFORMATION

The Company was incorporated on May 3, 2021 in the
Cayman Islands with limited liability under the Companies
Law, Cap 22 (Law 3 of 1961, as consolidated and revised) of
the Cayman Islands.

The Group is principally engaged in online investment
decision-making solution services. The Company’s shares
have been listed on The Stock Exchange of Hong Kong
Limited since March 10, 2023.

BASIS OF PREPARATION

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, including compliance with Hong Kong
Accounting Standard (HKAS) 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public
Accountants (HKICPA). It was authorised for issue on August
21, 2023.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2022
annual financial statements, except for the accounting policy
changes that are expected to be reflected in the 2023 annual
financial statements. Details of any changes in accounting
policies are set out in note 3.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may
differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2022 annual
financial statements. The condensed consolidated interim
financial statements and notes thereon do not include all of
the information required for a full set of financial statements
prepared in accordance with HKFRSs.
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Notes to the Unaudited Interim Financial Report

BASIS OF PREPARATION (continued)

The interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong Standard
on Review Engagements 2410, Review of interim financial
information performed by the independent auditor of the
entity, issued by the HKICPA.

CHANGES IN ACCOUNTING POLICIES

The Group has applied the following new and amended to
HKFRSs issued by the HKICPA to this interim financial report
for the current accounting period:

HKFRS 17, Insurance contracts

° Amendments to HKAS 8, Accounting policies, changes
in accounting estimates and errors: Definition of
accounting estimates

o Amendments to HKAS 12, /ncome taxes: Deferred tax
related to assets and liabilities arising from a single
transaction

o Amendments to HKAS 12, Income taxes: International
tax reform - Pillar Two model rules

The above new standards and amendments does not have a
material impact on these financial statements. The Group has
not applied any new standard or interpretation that is not yet
effective for the current accounting period.

EEZ PRI B RS MR

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)
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Notes to the Unaudited Interim Financial Report
KREF PG REME

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

4 REVENUE 4 Wz
The principal activities of the Group are selling Smartinvest AEEFEXKAOTEETFEENA
Pro and Smartinvest Info in the PRC. EREBRR NG ERIBER
Disaggregation of revenue from contracts with customers by REEEMRDRBEEISNEF S
major products or service lines is as follows: =T :

Six months ended June 30,

BZE6H3081E7<EAR
2023 2022
20235 20224
RMB’000 RMB’000
ARBTT ARBT T

Revenue from contracts with customers BB EREERE 1555
within the scope of HKFRS 15 HEMNEF SO

Smartinvest Pro T ERIERR 514,749 563,674
Smartinvest Info NFEERBER 345,909 343,579
Others HAth 1 2,183
860,659 909,436
Disaggregation of revenue from contracts with customers by BRINEEAREEEINEESHWENT

the timing of revenue recognition is as follows:

Six months ended June 30,

#HE6H3081E7<ER
2023 2022
20234 20224
RMB’000 RMB’000
ARETT ARET T
Over time —BREEARRRIA 860,659 909,436

The Group’s customer base is diversified and no customer REBNEFHZ Tt EMEZFEFEA
individually accounted for more than 10% of the Group’s total EEEE2022F K2023F6 A308 1E7~AA

revenue in the six months ended June 30, 2022 and 2023. BINZE10% LA E o
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Notes to the Unaudited Interim Financial Report

REVENUE (continued)

The Group has elected the practical expedient not to disclose
the information about remaining performance obligations
which are part of contracts that have an original expected
duration of one year or less and do not disclose the value of
remaining performance obligations for contracts in which the
Group recognises revenue at the amount to which the Group
has the right to invoice.

All of the Group’s operating assets are located in the PRC
and all of the Group’s revenue and operating profits are
derived from the PRC during the six months ended June 30,
2022 and 2023. Accordingly, no segment analysis based on
geographical locations is provided.

EEZ PRI B RS MR

(Expressed in RMB unless otherwise indicated)

(BTN RIS + RS EHEN)
Wrzs (%)

FEECREEREELE  TRER
FERPFHE-—FIUATHEN B2
NHRTENEENEEER - BTRKE
FAEEZREAEMARREN SRR
BNENNRTEYEEEE -

EHZE2022F % 2023F6 A30H LEAE
B AEBFEEEEEINATE
AR A S & & & BRI RN F
o It - WEREEAMIBMEN D
ERD AT ©

OTHER INCOME HA
Six months ended June 30,
HE6A30H L7 EA
2023 2022
20234 20224
RMB’000 RMB’000
AREBTR AREET T
Government grants BB
- VAT refund —REBER 81,449 65,266
— other government grants — H b BB 23,317 10,033
Interest income FEWA 6,133 81
Gain on software copyright transfer B R RS - 5,285
Net (loss)/gain on financial assets at fair BRATEFEEEHEZE
value through profit or loss FABENERERE
(B518), Wz F 88 (9,947) 7,681
Others Hi 2,017 1,279
Total et 102,969 89,625

2023 HRERE A B MEERAERA S



Notes to the Unaudited Interim Financial Report
KREF PG REME

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

6 (LOSS)/PROFIT BEFORE TAXATION 6 BR¥iml (B518) &
(Loss)/Profit before taxation is arrived at after charging: BRELAT (B518) B REMBRUT &8
BISH

Six months ended June 30,

HF6HA30HLL<EA
2023 2022
2023%F 20224
RMB’000 RMB’000

ARBFT ARBF T

Salaries, wages and other benefits e IEREMER 420,686 300,053
Contributions to defined contribution

retirement plan B FLE HRGR R ET BIAERR 24,955 (15,836)
Equity-settled share-based RS EE RN BERRN

compensation expenses 20 5 57,250 =
Total et 502,891 284,217
Included in: itA :
Cost of sales SHER A 139,106 91,845
Research and development expenses HERE 134,449 88,097
General and administrative expenses —RITHE X 99,179 25,086
Sales and marketing expenses HERZHEEY 130,157 79,189

Six months ended June 30,

#ZF6A3081E<EA
2023 2022
20234 2022
RMB’000 RMB’000

ARBFT ARBTT

Interest expense on lease liabilities HEESBENFIERX
(note 10) (M#zE10) 999 1,150
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Notes to the Unaudited Interim Financial Report

(LOSS)/PROFIT BEFORE TAXATION
(continued)

Internet traffic procurement
expenses

Depreciation of right-of-use assets
(note 10)

Listing expenses

Taxes and surcharges

Rental and property fee

Cloud server operation fee

Donation

Technology service fee

Depreciation charge (note 9)

Office and travel expenses

Amortisation of intangible assets
(note 11)

Audit fee

Rental Exemption of COVID-19

REE

B PR & e

(Expressed in RMB unless otherwise indicated)

EMERERERAX

EREEENITE (EE10)

LW
BRI
HEREE

B

BRI RISE

FEM (MEE9)
MAREMAR

B EESE (HE11)

T
FREFNELES

(BBFITUNRIEST - BREHEHBI)

6 BRBim (B518) @# (&)

Six months ended June 30,

#HE6A30HI1<EAR

2023 2022
20234 20225
RMB’000 RMB’000
AREBTR ARBET T
401,889 414,690
26,327 18,401
22,680 6,635
13,048 9,372
7,966 3,001
6,238 13,850
4,766 -
4,292 3,111
4,266 3,923
4,257 5,036
2,515 1,685
800 =
- (6,658)

2023
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Notes to the Unaudited Interim Financial Report

RAET %P A5 8R & M et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREEHSI)

7 INCOME TAX IN THE CONSOLIDATED 7 STAEHERRVAEH
STATEMENTS OF PROFIT OR LOSS
(@) Taxation in the consolidated statements of (a) BHEERPIIBIE :

profit or loss:

Six months ended June 30,

HZE=6HA30H17EA
2023 2022
20235 20224
Note RMB’000 RMB’000
M=t AREBTR ARBT T
Current tax BPEATLIE
- PRC Enterprise Income —HiRPEIRE
Tax (“EIT”) Provision for sl ([{emEHl)
the period s 18(a) 25,330 30,861
— Over-provision in prior years —iBX EEBREERE 7(b) (6,454) (27,845)
Deferred tax BERIE
- (Origination)/reversal of - EERHEEEN (BE)/
temporary differences e 18(b) (38,592) 6,372
(19,716) 9,388
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Notes to the Unaudited Interim Financial Report

KRETZPHAMFS R & et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

st AEHEERIIAEH

(%)

7 INCOME TAX IN THE CONSOLIDATED 7
STATEMENTS OF PROFIT OR LOSS
(continued)

Six months ended June 30,

#=6A308 17 EA
2023 2022
20234 20224
RMB’000 RMB’000
ARETT ARBTT

(Loss)/profit before taxation BBiAT (B518) it F (57,483) 229,552
Notional tax on (loss)/profit before REARGREAEERN

taxation, calculated at the rates BRSTE HBRT AT

applicable in the jurisdictions (B58), =R B&=HE

concerned (9,950) 58,036
Tax effect of PRC preferential tax rate ~ P EIEER RN IFE 8,865 (24,822)
Super-deduction of research and InEt0RRA 25 B X

development expense (32,703) -
Tax effect of non-deductible expenses R AIF IR B X B TS & 14,966 61
Tax effect of tax losses and temporary  R¥EABIBEIE R EF

differences not recognised EZENBKSE 6,456 4,407
Recognition of previously unrecognised REARERBIIEEE

tax losses and temporary differences ~ RERMHER (447) =
Over-provision in prior year BEFERERE (6,454) (27,845)
Others Hith (449) (449)
Actual income tax (benefit)/expense  EFXFTEH (F2) FX (19,716) 9,388

2023 RS A AU EERAERAS



Notes to the Unaudited Interim Financial Report
KREF PG REME

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

7 INCOME TAX IN THE CONSOLIDATED 7 STAEHERRVAEH
STATEMENTS OF PROFIT OR LOSS (#8)
(continued)

Notes: BIEE

Cayman Islands and BVI HERBREBELHES

Under the current laws of the Cayman Islands and BVI, the Group BEREHERABEZFERITE

is not subject to tax on income or capital gains. Additionally, Bl - R&EEBAERIA L E Rz A

upon payments of dividends by JF Wealth Holdings Ltd to its o btoh - RN MEERER AR

shareholders, neither Cayman Islands nor BVI withholding tax will MAERFIRAREE - IS EUKH

be imposed. ERENREBELFHETRH

Hong Kong BB

The Company’s Hong Kong subsidiary, are subject to an income KARNB BB AR EREZE2022

tax rate of 16.5% for the year ended December 31, 2022 and the F12 A1 HIEFE RE E2023F6

six months ended June 30, 2023. No provision for Hong Kong F 30 B IE7SE A #216.5% Hy 5 & S ik

profits tax was made as the Group’s Hong Kong subsidiary had FIiSH - AR AKRENEENE QA

no estimated assessable profit that was subject to Hong Kong REE2022F % 202346 301 1E

profits tax for the period ended June 30, 2022 and 2023. ERRENE A R IR R TR R BB E S
FEH - WWEREBNERHRE
1# e

PRC Gl

All the Company’s subsidiaries established in the PRC, are subject REF BB ERERE ([REMREH

to an income tax rate of 25%, according to the PRC Enterprise A1) - ANRRIPEE B 8B e

Income Tax Law (the “EIT Law”) for the year ended December 31, NEIREZE2022F12 A1 HILFE

2022 and the six months ended June 30, 2023. KEZE2023%6 A30H IE/NEAAHA

1226% HIT K ANFTIS L ©

Jiufangyun was granted the “Key Software Enterprise” status in NFEER2023F5 AEE [ 281+
May 2023, and therefore was entitled to a preferential income tax 2 TBS - R 2022 F B FEE=E
rate of 10% for the fiscal year of 2022. B10%EEFETE -

Jiufangyun was granted the “Eligible high-tech enterprise” status N ER2021F 11 AER [ S5 Hdir
in November 2021 and therefore was entitled to a preferential ©hEIER  REEFENEERR
income tax rate of 15% for the years ended December 31, 2021, JE v BB ZE20214F « 20224F 2023
2022 and 2023, as long as it continues meeting the related F12A31BILFEZHE15%EBEMN
requirements. FME o
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Notes to the Unaudited Interim Financial Report

(LOSS)/EARNINGS PER SHARE

The calculation of basic (loss)/earnings per share is based on
the (loss)/profit attributable to ordinary equity shareholders of
the company and the weighted average number of ordinary
shares in issue.

Weighted average number of ordinary shares (basic):

KRETZPHAMFS R & et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHHB)

8 Wik (E5E), BF

SREAR (BR) BRHFERER
AABEBESRREN (BE) &
MR EBRITEBERNMETIH -
ERRIMEFEIH (ER) :

Six months ended June 30,

HF6H3081E5EA
2023 2022
20234 20224
Ordinary shares at beginning HIEBER 81,230 81,230
Effect of treasury shares EERNFE (5,686) (5,686)
Effect of Capitalization Issue on A2023F3A10AE R
March 10, 2023 (note 19(a)) BITHEE (MIEE19() 377,644,456 377,644,456
Effect of shares issued upon the completion — BEXABIEETKET T
of the IPO (note 19(a)) B E (EE19(a)) 37,253,436 =
Weighted average number of ordinary shares &R INEF19E 414,973,436 377,720,000
Basic (loss)/earnings per share: BREX(F5E) BF :
Six months ended June 30,
HE6A30HL~EA
2023 2022
20235 20224
(Loss)/profit attributable to ordinary equity AATEBERRREMN
shareholders of the Company (RMB’000) (E518), & F
(AR¥FT) (37,767) 220,164
Weighted average number of ordinary shares &R NP 52 414,973,436 377,720,000
Basic (loss)/earnings per share attributable to N2 B B R RRIENL
ordinary equity shareholders of BREXR (FE) BF
the Company (RMB per share) (BRARYT) (0.09) 0.58

For the six months ended June 30, 2023, unvested shares
under the Pre-IPO RSU Scheme (note 19(c)) were not included
in the calculation of diluted loss per share because their effect
would have been anti-dilutive (2022: Nil). Accordingly, diluted
(loss)/earnings per share for the six months ended June 30,
2023 and 2022 were the same as basic (loss)/earnings per
share of the respective periods.

HZE2023F6 H30BLAER » HRXARH
BEAZRERMDEMFEETREBRND
(FFE19(c)) B H A R E M EMm AR T IRE
SBEEMNETEPRF R (2022F : &) - H
HZE2023F K2022F6 A30H LB A
SREE (58 BFEESEHESRER
(B518) BFHERE -

o023z axmEERERAS GG



Notes to the Unaudited Interim Financial Report

KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

9 PROPERTY, PLANT AND EQUIPMENT 9 ¥ . BENE

Electronic and

other office Leasehold
equipment Motor vehicles improvements Total
EFREM HEME
WA RE K& ast
RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT ARBTRT ARETR ARETR
Cost: A :
At January 1, 2022 $2022%1H1H 25,198 264 2,893 28,355
Additions nE 4,758 - 1,770 6,528
Disposals HE (57) = = (57)
At December 31,2022/  JA2022%12831H/

January 1, 2023 2023F1A1H 29,899 264 4,663 34,826
Additions NE 5,618 - 161 5,779
Disposals HE (42) - - (42)
Atdune30,2023  RM028F6A30R B/ATS_ 4 4824 40,563
Accumulated ZEHinE :

depreciation:

At January 1, 2022 $2022%1H108 (5,931) (113) (900) (6,944)
Charge for the year FRK (7,792) (36) (423) (8,251)
Disposals HE 36 - - 36
At December 31,2022/  A2022F128318,/

January 1, 2023 20231810 (13,687) (149) (1,329) (15,159)
Charge for the period BRI (4,293) (43) 70 (4,266)
Disposals HE 37 - - 37
AtJune30,2028 ~  W2028F6A30H (7943 (2 (259 (19,388)
Net book value: AREFE :

At June 30, 2023 202356 A30H 17,532 72 3,57 21,175
At December 31, 2022 RM2022%12A31H 16,212 115 3,340 19,667

IE] JF Wealth Holdings Ltd  Interim Report 2023
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KREF PR BGREME

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

10 LEASE 10 #E

At At
June 30, December 31,
2023 2022
220234 20224
6HA30H 12831H
RMB’000 RMB’000
AREFT ARET T

Right-of-use assets EREEE
— Buildings —#F 36,737 46,147

Lease liabilities HEEE

- Current —RE (36,779) (38,765)
- Non-current —JERED (596) (9,755)
(37,375) (48,520)

The analysis of the net book value of right-of-use assets

is presented below:

EREEEREFEI M2

T:

Office buildings

AN
RMB’000
AREBTT
At January 1, 2022 M2022%F1H1H 46,975
Additions NE 19,942
Lease terminations HEAKIE (958)
Lease modifications HEER 17,909
Charge for the year FRHR (37,721)
At December 31, 2022 202212 31 H 46,147
Additions NE 23,181
Lease terminations HERILE (6,264)
Lease modifications HEEHR _
Charge for the period B[S (26,327)
At June 30, 2023 74202346 530 B 36,737

2023 HRERE A B MEERAERA S
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RAET %P A5 8R & M et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREEHSI)

10 LEASE (continued) 10 & (&
(a) Amounts recognised in the consolidated (@) MNEHMBRRAREZHE
statements of financial position: (continued) (&)
The following table shows the remaining contractual of TRIIRAEBRE®RE B HE
the Group’s liabilities at each report date: REENESHNEE

At June 30, 2023
12202346 A30H
Present value of
the minimum Total minimum
lease payments lease payments

REHE REHEE

ReIRE 4R

RMB’000 RMB’000

AREEFT AREFT

Less than 1 year —FR 36,779 37,614
After 1 year but within 2 years —FREMFA 596 602
After 2 years but within 5 years MEZEBRER - -
Subtotal NEE 37,375 38,216
Less: total future interest expenses &l : AR RF BB X 4258 (841)
Present value of lease liabilities HESEMNRE 37,375

At December 31, 2022
72022F12H31H
Present value of

the minimum Total minimum

lease payments  lease payments

REHEE =EHEE

NRNERE INEE LG

RMB’000 RMB’000

AREEF T ARMT T

Less than 1 year —FR 38,765 39,279
After 1 year but within 2 years —FREMFA 9,721 9,777
After 2 years but within 5 years MEZEBRERN 34 34
Subtotal Nt 48,520 49,090
Less: total future interest expenses &l : AR RF) BB X 4258 (570)
Present value of lease liabilities HEEBENWRE 48,520

A oF Wealth Holdings Ltd  Interim Report 2023
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RAET %P AR &M

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

10 LEASE (continued) 10 S (&)
(b) The analysis of expense items in relation to (b) MiEfEtEREHEHERRFGX
leases recognised in profit or loss is as follows: IHE ST :

Six months ended June 30,

#ZF6A3081E<EA
2023 2022
20234 2022
RMB’000 RMB’000

ARBFT ARBTT

Depreciation charge of right-of-use FRAEEENITEER

assets 26,327 18,401
Interest expense on lease liabilities HESBEMAEREY 999 1,150
Expense relating to short-term leases ~ E2EHIHERENEX 96 106
Gain on lease terminations and HER L RERHRE

modifications (319) (20)
COVID-19-related rent concessions e EREREES

received =) - (6,658)
Total et 27,103 12,979

2023 RS A AU EERAERAS
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

INTANGIBLE ASSETS 11 EBREE
Trademark
Software and License Total
B BERETT] 45t
RMB’000 RMB’000 RMB’000
ARETR AREFR AREBFRT
Cost: %
At January 1, 2022 M2022%F1H1H 25,538 6,024 31,562
Additions NE 3,250 - 3,250
Disposals HE - - -
At December 31, 2022/ A2022%12H8318
January 1, 2023 2023%F181H 28,788 6,024 34,812
Additions nE 1,015 1 1,016
Disposals HE - - -
AtJune30,2023 F2023%6A3%0H 29803 6025 ¢ 35,828
Accumulated amortisation: R :
At January 1, 2022 20221818 (25,110) 274) (25,384)
Charge for the year FRHE (757) (3,000) (3,757)
Disposals HE - - -
At December 31, 2022/ A2022FE128318 7
January 1, 2023 2023%F1H81H (25,867) (3,274) (29,141)
Charge for the period - ANE ]S (1,014) (1,501) (2,515)
Disposals HE - - -
AtJune30,2023 MW2023%6A30H (6,881) @) (31,656)
Net book value: ARTEF(E :
At June 30, 2023 7202356 H30H 2,922 1,250 4,172
At December 31, 2022 2022512831 H 2,921 2,750 5,671
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12 INVESTMENTS IN SUBSIDIARIES

Company names
AT

JF Wealth (BV) Limited
MEEERVIERAR
Sitver Runner Limited

Silver Runner Limited

JF Wealth (HK) Limited

JF (Shanghal) Information Technology Co,, Ltd
(‘JF Shanghal’)
it (LB)EERRRAR
(notes (i) and (i)

B (L8)RERIERAA (BFLE)
(SEE R i)

Shanghai Fudong Culture Media Go, Ltd. (‘Fudong’)
LEEBULERERLT
(notes (j and (i)

BB ERERLA (58)
(RSSO i)

Shanghai Jiufangyun Intelligent Technology Co.,
Ltd. [Aitangyun’) LEAREBEREER
7] formery known as Shanghai Xinhuitong
Investment Consuting Co, Lt (LISHERR
EERERT) (otes () and (i)

LENAERERERRAR (NAE)
(AR LEHERRERRARAT)
(s (i)

Place and kind of
legal entity

EARR
RS

BVI/Limited liabiity company
ARRLNE/EROA
BVI/Limited liabity company

RERZRS/ARLE

Hong Kong/
Limited liabiity
company

&E/ERLA

The PRC/
Limited labilty
company

%8/ BRA
The PRC/
Limited liabilty

company

WE/ERLA

The PRG/Limited liabilty
company

%E/ARLA

Date of
incorporation

e

May 14, 202

AN E5R14R

Jung 1, 2021

02156818

June 1,2021

N1EGA1A

July 23, 2021

NNETA3H

Qctober 10, 2009

2009510A10R

August 19, 1996

19968 19A

KRETZPHAMFS R & et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

12 RRBATINRE

Particulars of Group’s
Registered and effective ~ Heldbythe  Heldbythe Principal
paid-up capital interest Company Subsidiary  activities

iftRgE  A%EH LY il 7]
Exih ERAE fi% fif iEER

uspi/ 100% 100% - Investment
Nil holding
1%7/% 100% 100% - REER
HKD0.05/ 100% 100% - RSU Holding
HKDO.05 Entty
00587,/0.05%7 100% 100% - RRHRHER
[5RER
HKD1/ 100% - 100%  Investment
Nil holding
1%7/% 100% - 100% REER
RMB500,000,000/ 100% - 100%  Investment
HKD500,000 holding
ARE5000000007,/ 100% - 100% RERR
500,007
RMB10,000,000/ 100% - 100%  Media
RMB10,000,000 promotion
ABE10,000,000%/ 100% - 100% HEsE
AE#10,000,0007
RMB100,000,000/ 100% - 100%  Smartinvest Pro and
RMB100,000,000 Smartinvest Info
ARE1000000007,/ 100% - 100% ARERERAR
ABA100,000,0007 NhERERER

o023z axmERaRAs [



Notes to the Unaudited Interim Financial Report

KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

12 INVESTMENTS IN SUBSIDIARIES 12 RMBASMIRE (/&)
Particulars of Group's
Place and kind of Date of Registered and effectie ~ Heldbythe  Heldbythe Principal
Company names legal entity incorporation paid-up capital interest Company Subsidiary  activities
EAER ARRAR Ly L LY HEAT
ATeR HEREH ] E43k B i )
Shanghai Yingma Computer Network Technology ~~ China/ October 19,2018 RMB100,000,000/ 100% - 100%  Smartinvest Intro
Go,, Ltd. (*Yingma') Limited liabiity RMBB0,000,000
LEREHERRANARRAT company
(notes () and (i)
LEREHSREANEERDA (RS HE/BRAR 018E10A198  ARM1000000007/ 100% - 0% BEEE
(R0 R i) ARH60000,0007
Shanghai Shangjie Network Technology Co, Ltd. ~ The PRC/ April 30, 2021 RMB20,000,000/ 100% - 100%  Multi-channel
(‘Shangjie’) LERALHRERAT Liited liabilty RIB16,000,000 Network
(notes () and (i) company operation
LEBREEREERIA (BR) nE/ARAA AIEAR0R ARKE200000007%/ 100% - 0% 5EERGES
(S0 Ri) ARH#16,0000007
Shanghai Juxinge Network Technology Co, Ltd. ~ The PRC/Limited iabillty ~ May 31, 2021 RMB22,000,000/ 100% - 100%  Multi-channel
(uinge) LERABAENIERDA company RB22,000,000 Network
(notes (j and (i) operation
LERARALNIRRLA(24E) nE/ARAA A1ESASIA ARME22000000%/ 100% - 0% 5EERdES
(HEQR i) ARE2,0000007
Shanghai Pianjin Network Technology Co,, Lid. The PRO/Limited libilty ~ Aprl 30, 2021 RMB20,000,000/ 100% = 100%  Information and
(‘Pianjn’) LESHERANEERAT company RVB30,000 technology
(notes (j and (i)
LERERENEERIA (5E) H8/ARAA AAEAR0R ARAE200000007%/ 100% - 0% SR
(EEH) R i) ARE30,0007T
Notes: iz -
(i) These entities are limited liability companies established in the 0] ZEBRANPBKZHBERA
PRC.
(i) This entity was registered as a foreign-invested enterprise under (i) HEBRBHBOEEERTMRINE
the laws and regulations in the PRC. 1E o
(i) The official name of these entities is in Chinese. The English name (i) ZEBEBHNBEHEBAR - BXFH
is for identification purpose only. TEE MR o
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Notes to the Unaudited Interim Financial Report

KRETZPHAMFS R & et

(Expressed in RMB unless otherwise indicated)

13 FINANCIAL ASSETS MEASURED AT FAIR
VALUE THROUGH PROFIT OR LOSS

(BBFITUNRIEST - BREHEHBI)

13 ATERERBEHEA
AR SMAEE

At At

June 30, December 31,

2023 2022

1220234 20224

6H30H 12H31H

Note RMB’000 RMB’000
BEE ARETT ARET T

Equity securities IR ANTE 5

— Wealth management products —EUER (i) 317,700 422,655

- Listed equity securities ) N (ii) 127,423 89,245

— Asset management plan - EEEEE (iii) 5,022 201,804

- Funds -E& (iv) 620,590 -

- Bonds —&% (v) 303,668 =

1,374,403 713,704

Notes: FfsE -

(0} Wealth management products issued by banks mainly invest in 0] RITRITHENERTERENE
money market and fixed income products, including government TEEETWRRER  BERFE
bonds, treasury bills, and other fixed income investments. Wealth % BRELHRHMETKRZEE - 8
management products can be redeemed upon demand. BE R EER o

(ii) Listed equity securities include listed stocks, funds and tradable (i) tHRAELARIE FTRE - ZEE R
convertible bonds. All of which have readily determinable fair X FA IR ES - FREZE FTHR
values and are measured at fair value. REEHEFESGNETHAFE W

BATHEE -

(i) Asset management plans are managed by a fund management iy EBEEEEHHESEEQRERE
company, the underlying investments are mainly listed stocks and MHERETEAS FTRERE T RS
fixed income investments, all of which have readily determinable BB FAZZEINEHBERESGNET
fair values and are measured at fair value. HATE  WIRATESS -

(v) Funds are managed by fund management companies, the vy ZEeBESEERAREE BEIRE
underlying investments are mainly government bonds, corporate TEAMMES  AFEELREME
bonds and other fixed income investments. All of which have FUFIEE - FTAZZHSHERS
readily determinable fair values and are measured at fair value. RETHATYE  WIEAFEEE -
Funds can be redeemed upon demand. HEAHEER o

(v) Bonds are mainly corporate bonds and have readily determinable (v) BEBAETERNTESL  BESNET
fair values and are measured at fair value. HATEE - WIRAFESE -

(Vi)  As at June 30, 2023, the individual investment exceeding 5% of (vi) 20236 A30H ' BBEEESY

total assets is as follows :

“Zhaozhaojin” Diversified and Active Cash Wealth
Management Product

MERREMT ¢

At June 30,
2023
20235
6A30H
RMB’000
AREBTRT

[BRE |2 RBARSEMER

142,280

2023 HRERE A B MEERAERA S
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

14 PREPAYMENTS AND OTHER 14 TAFRIERHthEWRRIE
RECEIVABLES
At At
June 30, December 31,
2023 2022
#2023 20224
6A30H 12H31H
Note RMB’000 RMB’000
MiaE ARETR ARET T
Clearing amounts BELE 51,083 =
VAT refund receivable FE R EBR B 50,029 34,272
Prepayment for acquisition W EETR A FRIR 40,500 -
Amounts due from related parties  FEUREAES 5 /1B (i) 38,185 36,981
Loan to a third party BFE=FER (ii) 25,000 25,000
Prepayment to suppliers FES LR RIE 22 587 18,511
Deposits RES 16,127 13,763
Prepayment for investments RERMNIE 10,835 -
Employee loans BEER 6,300 5,900
Receivables from software B 4 i FEE B S R IE
copyright transfer 943 5,500
Receivables from internet platforms FEU B B4 & FE 454 327
Deferred listing expenses EIE FTHEX - 5,466
Others Hith 1,747 1,193
263,790 146,913
Note: MizE -
0] As at June 30, 2023, the nature of amounts due from related 0] 720236 A30H - FEUEGEE T I8
parties is as follows: HMENT :

At June 30, At December 31,

2023 2022

20234 20224

6H30H 12H31H

RMB’000 RMB’000

ARETR ARBTT

Amounts due from related parties e FRES: B RRIE

— Trade -E5 38,185 36,981

- Non-trade —¥E5 - =

38,185 36,981
(i) ~ On December 1, 2022, the Group granted a loan amounting to @iy  H2022F12A18  AEEME=FH
RMB25,000,000 to third party. As at June 30, 2023, the loan BH—%28 A ARE25,000,0007T
will mature within one year with annual interest rate of 5% and is HE R - R2023F6 A30H ' ZEK
reclassified as current asset accordingly. BR—FREE - FHEEER I

HEMEFT DB RRBEE
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RAET %P AR &M

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

15 CASH AND CASH EQUIVALENTS 15 IRERIEEEY
At At
June 30, December 31,
2023 2022
1220234 20224
6A30H 12A31H
RMB’000 RMB’000

ARBFT ARBETT

Cash at banks RITR=E 774,675 343,466
Cash equivalents (i) REZEW) 39,306 9,344
Cash on hand FHERSE 73 177
Cash and cash equivalents HEeRBESEEY 814,054 352,987
0] Cash equivalents represents cash balances kept in third party i) REEEMEFTRRE=FZNRAH
payment companies, which can be withdrawn by the Group at KR AR - AN B A BERFIRER o
any time.
16 CONTRACT LIABILITIES 16 SHATE
At At
June 30, December 31,
2023 2022
220234 202245
6H30H 12A31H
RMB’000 RMB’000

ARBFT ARBTT

Advances received from customers EREFBX 831,723 577,152

cozsmfihs axvEizRERAS G
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

16 CONTRACT LIABILITIES (continued) 16 EHERE (&)
At At
June 30, December 31,
2023 2022
20235 20224
6A30H 12831H
RMB’000 RMB’000
AREBTRT ARBT T
Balance at January 1, M1 B1BWER 577,152 664,992
Additions NE 1,299,990 2,218,145
Decrease in contract liabilities as a result of ~ AHI®] “EMINREL
recognising revenue during the period/year S &R, FRFER
that was included in the contract liabilities WRFIBEHNaERD
at the beginning of the period/year (473,982) (594,180)
Decrease in contract liabilities as a result of B, B FE RSB
recognising revenue during the same BHEERD
period/year (386,677) (1,255,960)
Decrease in contract liabilities as a result of ~ BEFERFHSIHEH
refund to customers &> (184,760) (455,845)
Balance at June 30/December 31 MW6H308,
12 431 BVEERR 831,723 577,152

The contract liabilities relate to the advance subscription fees
received from customers, for which revenue is recognised
over time. Subscription fees of RMB1,300 million and
RMB2,218 million were received in the six months ended
June 30, 2023 and the year ended December 31, 2022
respectively, of which, RMB387 million and RMB1,256 million
were recognised as revenue in the same period/year.

I JF Wealth Holdings Ltd  Interim Report 2023
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RAET %P AR &M

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

17 ACCRUED EXPENSES AND OTHER 17 FEStERREMRSERE
CURRENT LIABILITIES
At At
June 30, December 31,
2023 2022
%2023 20225
6H30H 12A31H
Note RMB’000 RMB’000
MiaE AREBTT ARBET T
Dividend Payable EARE 214,861 =
Amounts due to related parties FE(SBEEE 5 FRIE 0] - 20,654
Accrued payroll and welfare BT ERER 76,619 84,522
VAT and surcharges payable P S ER R nE 42,688 27,306
Accrued listing expenses st EmEX 13,019 14,132
Accrued internet traffic
procurement expense ST B ERAER X 43,460 32,414
Advances to customers BEEE 9,263 5,345
Underwriting commissions payable FE{tE#EfH<E 4,128 -
Other accrued expenses and other HfbFERHE Kk H b E(
payables IE 11,635 4,296
Total st 415,673 188,669
Note: BT
)  AsatJune 30, 2023, the nature of amounts due to related parties 0] 202356 A30H - FEIEEEE 7 IR EE
is as follows: AR
At June 30, At December 31,
2023 2022
20234 R2022%F
6H30H 12H31H
RMB’000 RMB’000
ARETRT ARETT
Amounts due to related parties FE(SRRRSE A FRIE
- Trade -85 - 511
- Non-trade -¥kES - 20,143
- 20,654

2023 RS A AU EERAERAS
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KREF PG REME

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

18 INCOME TAX IN THE CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

18 SHMBRARPIIFAESH

At At
June 30, December 31,
2023 2022
720234 2022 F
6A30H 12H31H
RMB’000 RMB’000
ARETR AR¥T T
PRC Corporate Income Tax PEICEMEH
At January 1 M1 B1H 19,400 87,155
Charged/(Credit) to profit or loss (note 7) RIB&=HR
(Gt ABR) (MEE7) 18,876 (8,445)
Payments during the period/year B, FRHAR (12,946) (59,310)
At June 30/December 31 M6A308,
12H31H 25,330 19,400

RE GBI AR R RERH

The components of deferred tax assets recognised

in the consolidated statements of financial position EEHEEENAKIT D
and the movements during the period/year are as URERA FREBHER
follows: mT
Other
deductible Changes in
Deferred tax temporary the fair Contract
arising from: IBEBIEEER :  differences value liabilities Total
HipoTnH
TEE ATHEEEH SHAR wast
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT AR%®TR ARBTR AR%TR
At January 1, 2022 R2022%F181H 8,988 (1,012) 99,420 107,396
(Charged)/credited to ~ (AEBZEHIBR), 3t A
profit or loss B (17,829) 1,356 (12,848)  (29,321)
At December 31,2022 2022512831 H
and January 1,2023 202341 81H (8,841) 344 86572 78,075
Credited/(charged) to st A% (Rig%H
profit or loss HRR) (HEE7(@))
(note 7(a)) 1,328 (922) 38,186 38,502
At June 30, 2023 7202356 A30H (7,513) (578) 124,758 116,667
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Interim Financial Report

KRETZPHAMFS R & et

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

INCOME TAX IN THE CONSOLIDATED 18 AHEFER A RPHIFREH

STATEMENT OF FINANCIAL POSITION
(continued)

(%)

At At

June 30, December 31,
2023 2022
1220234 20224
6HA30H 12H31H
RMB’000 RMB’000

ARBFT ARBF T

Net deferred tax assets REHI AR RIER

recognised in the consolidated IR IH & EFE

statements of financial position 116,667 78,075
Net deferred tax liabilities RE PSR R TR

recognised in the consolidated IEER IH B B R

statements of financial position - -
At the end of the period/year REAR ER 116,667 78,075
The Group has not recognised deferred tax 7202356 H30 H ) 2022F
assets in respect of cumulative tax losses of 128318 » XEEXRREST
RMB108,365,548 and RMB84,139,623 as at June TiTEEE A K#5108,365,548
30, 2023 and December 31, 2022, as it is not TR ARYE84,139,623 Ttk

probable that future taxable profits against which
the losses can be utilised will be available in the
relevant tax jurisdiction before they expire.

RIELERIREE - RE/E
AT - EEEBBEAE
B - NRAJRER AR RIERDL
TEAE AR REE o

o023z axmEERERAS EEGEE
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

19 CAPITAL AND RESERVES

The Company was incorporated in the Cayman
Islands in May 2021 with an authorised share capital
of HK$20,000 divided into 2,000,000,000 shares of a
nominal or par value of HK$0.00001 each.

On July 20, 2021, 81,230 shares were allotted and
issued to shareholders of the Company with par value of
HK$0.00001 each.

Upon completion of the IPO, the Company issued
4,999 shares for each share and issued 59,937,000
new ordinary shares at par value of HK$0.00001 each
for cash consideration of HK$17.00 each, and raised
gross proceeds of approximately RMB904,187,000. The
share issuance costs paid and payable mainly include
underwriting commissions, lawyers’ fees, reporting
accountants’ fee and other related costs, which
incremental costs directly attributable to the issuance
of the new shares and were treated as a deduction
against the share premium arising from the issuance.
The respective share capital amount was approximately
RMB4,000 and share premium arising from the issuance
was approximately RMB853,572,000, net of the share
issuance costs.

19 EXRRfG#E

AATR2021 F5 FRHERHE
ML - SEERA 20,0005
JT » 9 #2,000,000,000 8% & AR H
{80.00001 78 TTHI AR °

2021578208 ' 81,230k &=
JREI{E0.00001 78 7T #Y IR 19 EE R
BRBITTFARATRE °

RERLAHEBREZTRE  &2Q
AAEBREMEITI 999K
3 BLULER17.008 THEE
R1E31759,937,000 R ERE
fE£0.00001 B T ZBEAR -
EEFESRELFNOARE
904,187,0007T ° Ef R EFH
BROBTRAZTEBCEBHEM
& EHE - HRIAMES

BRA  HAERTHREEEMN
PIE A RIEBBRITEEMN
B0 R E AR  HIBRAR 192517
A% HERASENABAR
¥4,000T  BOTEENRD S
BN A ARES53,572,0007T °

Six months ended June 30,

#H=6HA30H17EA
2023 2022
20234 20224
RMB’000 RMB’000
ARETR ARBT T
Final dividend in respect of the R EREREHE A
previous financial year, TKE FEMBEE
approved during the following RERESR
interim period, of HK$50 cents FR50784
per share (2022: Nil) (20224 : &) 214,861 —
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KREF PR BGREME

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

19 CAPITAL AND RESERVES (continued) 19 EXRRf#E (&)
On February 3, 2023, the Company granted all Awards A2023%F2H3H » AR AEE
under the Pre-IPO RSU Scheme with an aggregate of HERXAHBEAZREIRME
5,686 Shares, which adjusted to 28,430,000 Shares st EI T ERES £5,686
upon completion of the IPO. The RSUs granted would BRERG  REXRABEBEZHKE
vest in tranches from the grant date over a certain FE£28,430,000 k% - 2
service period, on specific service condition that the % o B 2 PR HI AR 10 BB A A 1 % 1
employees remain in service and scheduled to be HERETE 45 E BRI B R A 2 3t
vested over two to five years without any performance BB (RERKERGREERFE
condition requirements. Ri5) » WEtER—ZEHEFAE

B BRRIEMREREER -

Set out below are the movements in the number of TXRSIBEHE 8E T R
equity instruments under the equity incentive plan: ITAZKENEE :
At
June 30,
2023
1220234
6H30H
At the beginning of the period HAERAD -
Exercised 217 -
Granted 2R 28,430,000
Forfeited 2RI -
Cancelled 2t -
At the end of the period REAR 28,430,000
The total expenses recognized in the consolidated BE2023F6H30HEAEA -
statement of profit or loss for RSUs granted to the REMBEERERNREERA
Group’s employees under the Pre-IPO RSU Scheme are 3 2% & Al 32 PR %I IR 10 BB fu 5t 8%
RMB57,250,000 during the six months ended June 30, FAREEETIHNZREIRMDEN
2023. HIBA X B ER A AR#57,250,000
T e

o023z axmEERERAS
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

20 FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The following table presents the fair value of the
Group’s financial instruments measured at the
end of each reporting period on a recurring basis,
categorised into the three-level fair value hierarchy
as defined in HKFRS 13, Fair value measurement.
The level into which a fair value measurement
is classified is determined with reference to the
observability and significance of the inputs used in
the valuation technique as follows:

° Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets
or liabilities at the measurement date

° Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs
are inputs for which market data are not
available

° Level 3 valuations: Fair value measured using
significant unobservable inputs

I o Wealth Holdings Ltd  Interim Report 2023

20 €M TEMNAFETE

TRZJAEEEHTA
REREHREZEEHR
EHENDFE XK=
ROFEER (ERRER
IR EERE1IHE DT
EBEFE)ETIE - oD
FEFERBE > 2R
fRERM P AE A BT
BEMREEMEENT

T
% — % AE (D1
REERAERTE
A AR B L
REBERE) HE
wATFE

s FIAfMHE:EAFE
Z R A (BDREE
HEFE MO ABE
WAE MAERE
RAAEEREAEH)
SFENDFE 7
BEE@ ABRRZD
S BIENEAE

«  ESHE: EAE
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Notes to the Unaudited Interim Financial Report

RAET %P AR &M

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

20 FAIR VALUE MEASUREMENT OF 20 £RiTRMAFESE
FINANCIAL INSTRUMENTS (continued) (&)

(@) Financial assets and liabilities measured at fair (a) BRAFEEFAENEMEERSE
value (continued) BB (&)

At June 30, 2023

12202356 A30H
Level 1 Level 2 Level 3
E— -~k 1} £=4
RMB’000 RMB’000 RMB’000
ARETFRE ARETRT ARETR
Assets BE
Equity securities PR AR 25
— Wealth management products —I2BIE MR - 317,700 -
— Listed equity securities — F A ES 29,477 97,946 -
- Asset management plan - EEEEFE - 5,022 -
— Funds —-H& 588,509 32,081 -
- Bonds —&% 303,668 - -
Total g 921,654 452,749 -
Liabilities Bff
- Financial liabilities measured —&ZAFEFER
at fair value through profit HEF AR
or loss wHERAE - 30,285 -
Total FE - 30,285 -
At December 31, 2022
M2022F12H31H
Level 1 Level 2 Level 3
£ E& E=R
RMB’000 RMB’000 RMB’000
ARETT AR¥Trx AR®BTT
Assets =3
Equity securities N2
- Wealth management products — 2B 7= M - 422,655 -
— Listed equity securities — FRRAES 89,245 = =
- Asset management plan - EEEEFE - 201,804 -
Total H 89,245 624,459 -
2023 RS A AU EERAERAS
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

20 FAIR VALUE MEASUREMENT OF 20 £RTARMATFETE
FINANCIAL INSTRUMENTS (continued) (&)
During the year ended December 31, 2022 and the REZE2022F12A31H1E
six months ended June 30, 2023, there were no FEREZE202356 830
transfers between Level 1 and Level 2, or transfers HiEAREAHRE - £—&
into or out of Level 3. HE—_fHoEBEER
TBEARBEHE= -
Information about Level 2 fair value measurements BRIE =R A FEFTEH
The fair value of wealth management products, FoHREHER - ETR
listed equity securities, asset management plan AEH  EEEEFER
and funds in level 2 is determined by using the net EeWAFLERARSEAR
asset value or quoted prices as at the reporting HMWEEFEIRERE
date. The underlying investments include listed T HEREERELTR
equity securities, government bonds, corporate rEZF  BNES - A7
bonds and other fixed income investments, all of BEFREMEE KRR R
which have readily determinable fair values and & Hph2RHESRE
are measured at fair value. EH D FENIZRAFER
g
21 COMMITMENTS 21 HiE
Commitments outstanding as at June 30, 2023 not provided 5 R R B RS R PR B E R A
for in the interim financial report 202346 A 30 H #REITHEIE
At At
June 30, December 31,
2023 2022
2023 20224
6A30H 12A31H
RMB’000 RMB’000

ARBFT ARBTT

Contracted for acquisition of subsidiaries ERNBIEHEB AT 94,500,000 =

I o Wealth Holdings Ltd  Interim Report 2023
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KRETZPHAMFS R & et

COMMITMENTS (continued)

On January 3, 2023, the Company entered into an equity
transfer agreement with Zenitera Co., Ltd. (the “Vendor”)
and Shanghai Woruiou Information Technology Co., Ltd.
(the “Target Company”, together with its subsidiaries,
the “Target Group”), pursuant to which the Company has
agreed to conditionally acquire, and the Vendor has agreed
to conditionally sell, the entire equity interest of the Target
Company. Shanghai Yunwan Fund Distribution Co., Ltd., a
wholly-owned subsidiary of the Target Company, possesses
a fund distribution license issued by the China Securities
Regulatory Commission (the “CSRC”) in the PRC. The total
consideration of the Proposed Acquisition is RMB135 million.
As at June 30, 2023, the consideration prepaid by the Group
for acquisition is RMB40,500,000. The transaction is awaiting
approval from the CSRC.

MATERIAL RELATED PARTY
TRANSACTIONS

During the year ended December 31, 2022 and the six
months ended June 30, 2023, the Group entered into
related party transactions with:

Name of the entities

BHREEH

Shanghai Yin Sai Computer Technology Co., Ltd.
(“Yinsai”) (formerly known as Shanghai Yin Tian Xia
Technology Co., Ltd.)

PBREFERBEERAR (THRE])

(A8 LB R TRHRERAF])

Yintech Enterprise (HK) Co., Ltd. (“Enterprise (HK)”)
(formerly known as Win Yin (HK) Gold Investment
Co., Ltd.)

Yintech Enterprise (HK) Co., Ltd.([ Enterprise (HK))
(ATFEWin Yin (HK) Gold Investment Co., Ltd.)

Yintech Investment Holdings Limited (“Yintech
Investment Holding”)

REHREZERBR DA ([HEBMREZR )

21

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHHB)

iR (%)

R2023F183H » AQFEILEBR MG
BRAB(TEAS DR EBRARBER
BEARAB(TBEEQT ] EREM
BARGEI BEESE DT L REEE
Wi Bt AXQGAREEREWER
EATNEBRAERZ  mELREER
FRAEHEBZEQ TN IR AER - B
EATNEENRBLAT LEEEESH
EERABAEFTEFETEESEEE
BZEg (BRI PEZES ] EEN
HESHEMR - BREVBNARERBA
R¥135HE T ° 1A2023F 6 H30H -
AEERBBEANHIREASARE
40,500,0007T ° ZERXR S EESHEFT
BB EE SRR o

22 EXEEARXS

BZE2022F12A31HLEEER
HZE2023F6A30B AR -
AEEEUTERFTLBEBESR
2

Relationship

B fR

Company Controlled by the Ultimate Owners
HERAHEE AZFNLQE

Company Controlled by the Ultimate Owners
HRAHER AZFNLQE

Company Controlled by the Ultimate Owners
HRAEE AZBINAF]

o023z axmEERERAS GG
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

22 MATERIAL RELATED PARTY 22 EXEEARS (8)
TRANSACTIONS (continued)

Name of the entities Relationship

HEEH (GNES

Shanghai Yintech Investment Group Co., Ltd (“Yintech Company Controlled by the Ultimate Owners
Investment”) HERAER AEFIN AT
LERHMARREERER LR (RBEIRE )

Shanghai Lugian Technology Co., Ltd. (“Lugian”) Company Controlled by the Ultimate Owners

EEBRTFREARAR (BT HEAER AZEN AT

Shanghai Yi Shi Information Technology Co., Ltd. (“Yishi”) Company Controlled by the Ultimate Owners

LEESEEREBRAR ([RZ ) HRA S AZEINA A

Shanghai Chun Da Asset Management Co., Ltd. Company Controlled by the Ultimate Owners
(“Chunda”) HRAEE AZEHNAE

PBAEEEEBRERAR ([4E])

Shanghai Xie Yu Properties Co., Ltd. (“Xieyu”) Company Controlled by the Ultimate Owners

bEBERREXERAT ([ ]) HRA S AZHINA A

Shanghai Rong Qi Information Technology Service Co., Company Controlled by the Ultimate Owners
Ltd. (“Rongqi”) HERAHER AEGIN AT

LERBESRMRBAERAR (HME])

Remuneration for key management personnel of the AEBERBR FRANEEERE
Group during the period/year is as follows: AEHMOT :

Six months ended June 30,

H=6A30HIEA
2023 2022
20234 20224
RMB’000 RMB’000

ARETT ARBTT

Salaries, allowances and benefits in kind #& « SRR EYEFR 1,746 2,434
Discretionary bonuses BB TEAL 1,404 1,300
Retirement scheme contributions EIRFTEIHK 169 154
Key management personnel FTEEEAE

remuneration N 3,319 3,888

JF Wealth Holdings Ltd Interim Report 2023
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22 MATERIAL RELATED PARTY
TRANSACTIONS (continued)

S

EEZ PRI B RS MR

(Expressed in RMB unless otherwise indicated)

(BBFITUNRIEST - BREHEHBI)

22 EXEBAHRS (E)

Six months ended June 30,

#HE6A30HI1EEAR
2023 2022
20234 20224
RMB’000 RMB’000
AREBTR ARBT T
Services provided by related party AR 5 1R RO PR 75
- Ronggqi — AR 2,743 -
- Yishi = - 13,618
- Yintech Investment —RBI AR - 3,031
- Lugian BT - 573
- Yinsai —RE - 231
Services provided to related party =) BRI B 5 1R B AR 75
— Chunda —4fE - 1,117
Purchase of property, plant and REYX BMERRE
equipment
- Yintech Investment —iRBIAIRE - 779
- Yinsai —RE - 598
Expenses paid by related party Bt A X ER
— Yintech Investment Holding —RBHREZR 3,972 2,048
— Enterprise (HK) —Enterprise (HK) - 812
Office lease from Xieyu ERAERAE
— Depreciation charges during the period —HIATFEE A 25,788 18,401
— Interest expenses during the period — BRI SR 958 1,150
20237 HiR &

ABHEERERAS
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KRETZPHAMF R & et

(Expressed in RMB unless otherwise indicated)

(BRI UNRIEST - BB HHB)

22 MATERIAL RELATED PARTY
TRANSACTIONS (continued)

22 EXEBEAHRS (&)

At At
June 30, December 31,
Trade EB5 2023 2022
1220234 2022 F
6H30H 12A31H
RMB’000 RMB’000
ARETR AR®T T
Prepayments and other receivables  TE{7IE & H {th FEWRIE
- Yinsai —iRE 20,152 20,152
- Xieyu — 2R 14,833 10,886
- Ronggqi — &8 3,200 5,943
Accrued expenses and other current FESTERAREMEEEE
liabilities
— Enterprise (HK) —Enterprise (HK) - 470
- Yintech Investment Holding — RRHR &R - 41
Right-of-use assets ERESE
— Xieyu (i 35,067 43,939
Lease liabilities HERE
- Xieyu — 2R 35,688 46,303
At At
June 30, December 31,
Non-trade #E5 2023 2022
122023 H2022F
6H30H 12A31H
RMB’000 RMB’000
ARETT ARBTT
Accrued expenses and other current FEFIERREMZEEEE
liabilities
— Enterprise (HK) — Enterprise (HK) - 13,158
- Yintech Investment Holding —RBHREER - 6,985

The above non-trade balances were unsecured, interest-

free and repayable on demand.

JF Wealth Holdings Ltd Interim Report 2023
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“App(s)”
[App ]

“Articles of Association”

[EHg=2 4080 ]
“Audit Committee”
[BREEE

“Award(s)”

[ 8% |

“Board”

[EEE]
“CG Code”
[ &G ]

"China Merchants Bank"

[ $BRIERT |

“Company”, “our
Company”, “the Company”
or “JF Wealth”

[AAT) H
[ABME ]

“Corresponding period”

[EIH ]

“Director(s)”

[EE]

Definitions

R

application software designed to run on PC, smartphone and other
mobile devices

RETEPC ~ BReFHREMBBIRE LETHRARMG

the articles of association of the Company, conditionally adopted on
February 23, 2023 with effect from the Listing Date, and as amended
from time to time

R2023F2 A23 A EMHRHERMARE L ABREMN AR A RABZERH
B RAREHER

the audit committee of the Board
EESERTES

award of restricted share units under the Pre-IPO RSU Scheme

REBXAMBENZREROENMAERTHZREROELEZR

the board of Directors of the Company

ARBRESEE

the Corporate Governance Code set out in Appendix 14 to the Listing
Rules

LR RIS+ AR A R E A T Al

China Merchants Bank Co., Ltd., a joint stock company incorporated
in the PRC with limited liability and a commercial bank, with its shares
listed on the Main Board of the Stock Exchange (stock code: 3968)
and the Shanghai Stock Exchange (stock code: 600036)
BERTROBRAR  —KRPEZMRLNROERA R REER
17 RO ER (RO 1 3968) K LBEHRZ P (RMK
%% $600036) L

JF Wealth Holdings Ltd (LFMEZEKRBR A F]), an exempted
company incorporated in the Cayman Islands with limited liability on
May 3, 2021, with its Shares listed on the Main Board of the Stock
Exchange on the Listing Date under the stock code 9636
NEMEZERERAR - R2021F5 A3 EH SRS EMBLWER
REMRAT  ERHON L™ BHEBRAER LS RHRIE 1 9636)

the six months ended June 30, 2022
HZE2022F6A30H1E~EA

the director(s) of our Company

RRFES

2023 IR AAMERRERAT



Definitions

R

“Group”, “our Group”,

“the Group”, “we”, “us”,
or “our”
[ AEEmE sk M

“Hong Kong” or “HK”

[&#

“HKD”
[#x ]

“IPO!!

[ERAREE]

“KOL (S)”

[KOL]

“Listing Date”

[EH B

“Listing Rules”

[ L#RAll

“Main Board”

==

“MCN(S)”

[MCN

the Company and its subsidiaries and, in respect of the period before
the Company became the holding company of its present subsidiaries,
the businesses operated by such subsidiaries or their predecessors (as
the case may be)

ARABREMBRABUR (MAQBARAEBREMBELAANERARZ
AR S ) ZEMBEARARHEA S 28 (RERME) KENEK

the Hong Kong Special Administrative Region of the People’s Republic
of China
PEARANBREFBERITRE

the lawful currency of Hong Kong
BERLETE

initial public offering
EPNGE

acronym for “key opinion leaders” the users of an internet product
who are accepted or trusted by other users of the internet product and
can significantly influence their decisions

[BEREREM INENES  BEBFAERNEMERERINEHE

WHEREBEALENNEBRRAERERE

March 10, 2023, the date on which the Shares are listed and on which
dealings in the Shares are first permitted to take place on the Stock
Exchange

2023F3H10H » RIRBRA LT RBROBEEERBEIMEZENA
HA

the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited, as amended, supplemented or otherwise
modified from time to time

(BBBERGZMBERATES LHHRA)  BFHETT - BRI UEM
FREH

the stock exchange (excluding the option market) operated by the
Stock Exchange which is independent from and operates in parallel
with the Growth Enterprise Market of the Stock Exchange
HERXFrEENR SRS M (TREPETS) - BYNEXTGEMIL L
HIWW{TEE

acronym for “multi-channel network” is an organization that offers
assistance in areas such as production, content programming,
monetization and audience development to the internet KOLs or
internet celebrity

[ZREM/KZ NENES - RAEBHEKOLIPARELHWRE - IR
w2 - RRERMREHE MBS

JF Wealth Holdings Ltd Interim Report 2023



Definitions

R

“MCN channel(s)” accounts operated by MCNs on various internet platforms including
Kuaishou, Douyin, WeChat and Weibo, etc.
[MCNJE3 | & MCNERF « B - MERMESZEAERRATE LELNERS
“Model Code” the Model Code for Securities Transactions by Directors of Listed
Issuers
[Z#=pA | = (EMBTAESETESXZNWEESTED
“PC” acronym for “personal computer”
[PCJ | [MEABHE INEER
“Pre-IPO RSU Scheme” restricted share unit scheme adopted pursuant to a resolution of the
Board dated June 1, 2021
[BRAFBEERR B R152021F6 A1 BMNEETSREBEREMNZ IR D E TS
PR 15l B 53 B2 ar 5 21
“Prospectus” the prospectus of the Company dated February 28, 2023
[BIREE | B AN\ BH%20235F2 A28 HWIBRER
“Relevant Period” or the six months ended June 30, 2023
“Reporting Period” or
“the Period”
[ AEARAR S R B B ZE2023F6 A30H LL<1fEA
B 1=l A8 |
“RMB” or “Renminbi” the lawful currency of the PRC
[AE# ] E HPEEEE
“SFO” the Securities and Futures Ordinance
[ B % RHIE %5 & (R REEHRGD
“Share(s)” ordinary share(s) in the share capital of our Company with a par value
of HKDO0.00001 each
IRz | 5 RATRAHEIREE0.00001 8 THE B
“Shareholders” holder(s) of the Share(s)
[B%EE | & [iSESZEPN
“Smartlnvest Info” HFBERIBERR or L& EE, the proprietary App with both mobile and

PC versions through which the Group provides its financial information
software services

[T 75 EigRERR | B NG ERBERSI NGB » NAEEBENApp * BFHMEPCAR @ &<
SEZEBHRHESRIE SRR

“Smartinvest Pro” N ERIEERR or 15 E R, the proprietary App with both mobile and
PC versions through which the Group provides its online high-end
investor education services

[ Fu75 B4 FRAR AR | B NFEREBRING ER - ZEEBENApp - BEFHRKRPCIHR - A&
SEEBHRMERSHIRBERSE

2023 IR AAMERRERAT



Definitions

R

“Stock Exchange”
[ Bk 32 Fft |

“subsidiary(ies)”
[FBAT ]
“Target Company”

[BEAE]

the “PRC” or “China”
e ]
“Vendor”

8%

“op»

[%]

*

The Stock Exchange of Hong Kong Limited
EBHMAEXSMBRAT

has the meaning ascribed thereto in section 15 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong), as amended,
supplemented or otherwise modified from time to time
BEEEBEME22FE(ARGRAD (RABERT - HRIAE MG B
B0 B 1SR TF AR E

Shanghai Woruiou Information Technology Co., Ltd.
EHRAEEEREERAT

the People’s Republic of China excluding, for the purpose of this
Interim Report, Hong Kong, Macau Special Administrative Region and
Taiwan

REARANE  BAPHEBEMS @ TEESE  BPFISITHRER

f

Zhengtong Co., Ltd. or Zenitera Co., Ltd. *
AEBR D ERATR

percent

Bk

The English translation of the PRC entities, enterprises, nationals, facilities, regulations in Chinese included in this Interim

Report is for identification purpose only. To the extent there is any inconsistency between the Chinese names of the PRC

entities, enterprises, nationals, facilities, regulations and their English translations, the Chinese names shall prevail.
* AAHRERBENTEHEER 0% AR - R ZRNPUEZEEHBBIZA - WRFEHERE - 0% - AR - R~ %
BOPXEBEEREET - BUPXEBRE -

JF Wealth Holdings Ltd Interim Report 2023
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